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� � � � � �&RQWDFW�XV  
�  
������������������ 

0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 

0LFURVRIW�([FHO� 
%DVLF�/HYHO�)RU�

7HFKQLFDO��6FLHQWLILF�	�
6XSHUYLVRU\�3HUVRQQHO� 

�K��͗���Ϯϭ�ϯϵ 

�hZ�d/KE͗�ϭϮ�ŚŽƵƌƐ 

^d�Zd���d�͗�ϮϯͬϭϭͬϮϬϮϭ 

�h�/�E���WZK&/>�͗ 
dŚŝƐ�ĐŽƵƌƐĞ�ŝƐ�ĨŽƌ�ďĞŐŝŶŶĞƌƐ�ǁŝƐŚŝŶŐ�ƚŽ�ŐĂŝŶ�ƚŚĞ�ďĂƐŝĐ�
ŬŶŽǁůĞĚŐĞ�ŝŶ��ǆĐĞů� 
 
WZ�Z�Yh/^/d�^�&KZ�W�Zd/�/W�d/KE͗� 
'ŽŽĚ�<ŶŽǁůĞĚŐĞ�ŽĨ�tŝŶĚŽǁƐ 
 
dZ�/E/E'�>�E'h�'�͗� 
'ƌĞĞŬ� 
 

dZ�/E/E'�D�d�Z/�>^͗� 
^ƚĞƉ� ďǇ� ^ƚĞƉ� ƚƌĂŝŶŝŶŐ� ŵĂƚĞƌŝĂůƐ� ŝŶ� ƚŚĞ� 'ƌĞĞŬͬ�ŶŐůŝƐŚ�
>ĂŶŐƵĂŐĞ 

 

 

D�d,K�K>K'z͗� 
dŚĞ�ĐŽƵƌƐĞ�ŝƐ ϭϬϬй�ƉƌĂĐƟĐĂů͘�dŚĞ�ƚŽƉŝĐƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�
ǁŝƚŚ�ƐŚŽƌƚ�ƉƌĞƐĞŶƚĂƟŽŶƐ�ďǇ�ƚŚĞ�ŝŶƐƚƌƵĐƚŽƌ�ĨŽůůŽǁĞĚ�
ďǇ�Ă� ƐƚĞƉ-ďǇ-ƐƚĞƉ�ĚĞŵŽŶƐƚƌĂƟŽŶ�ďǇ�ƚŚĞ�ŝŶƐƚƌƵĐͲ
ƚŽƌ ĂŶĚ�ƌĞƉĞƟƟŽŶ�ďǇ�ƚŚĞ�ƐƚƵĚĞŶƚƐ͕�ĞǆĂŵƉůĞƐ�ĂŶĚ�ĚŝƐͲ
ĐƵƐƐŝŽŶƐ�ŽŶ�ŚŽǁ�Ă�ĨĞĂƚƵƌĞ�ŵĂǇ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ƌĞĂů�ůŝĨĞ�
ĞǆĂŵƉůĞƐ�ĂŶĚ�ƉƌĂĐƟĐĞ�ƚŚƌŽƵŐŚ�ǁƌŝƩĞŶ�ĞǆĞƌĐŝƐĞƐ͘� 
 
�KhZ^��K�:��d/s�^͗� 
hƉŽŶ�ĐŽŵƉůĞƟŽŶ�ƚŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ͗ 
· �ƌĞĂƚĞ�ƚĂďůĞƐ 
· &ŽƌŵĂƚ�ƚĂďůĞƐ 
· /ŶƐĞƌƚ�ĂŶĚ�ĨŽƌŵĂƚ�ĐŽůƵŵŶƐ�ĂŶĚ�ƌŽǁƐ 
· �ƌĞĂƚĞ�ƐŝŵƉůĞ�ĨŽƌŵƵůĂĞ�ĂŶĚ�ĨƵŶĐƟŽŶƐ 
· /ŶƐĞƌƚ�'ƌĂƉŚŝĐƐ�ĂŶĚ�'ƌĂƉŚƐ 
· WƌŝŶƚ 
 
��Zd/&/��d/KE 
dŚŝƐ�ĐŽƵƌƐĞ�ƉƌĞƉĂƌĞƐ�ĨŽƌ�ƚŚĞ�ƌĞƐƉĞĐƟǀĞ�DK^�ĂŶĚ�
���>��ǆĂŵ 

� 
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0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 

0LFURVRIW�([FHO� 
%DVLF�/HYHO�)RU�

7HFKQLFDO��6FLHQWLILF�	�
6XSHUYLVRU\�3HUVRQQHO� 

s�Eh�͗�tĞďŝŶĂƌ 
 
 
��d�^�Θ�d/D�^͗ 

dh�^��z�ϮϯƌĚ�ŽĨ�EŽǀĞŵďĞƌ�ϮϬϮϭ͕�Ϭϴ͗ϭϱ�-�ϭϰ͗ϰϱ 
dh�^��z�ϯϬƚŚ�ŽĨ�EŽǀĞŵďĞƌ�ϮϬϮϭ͕�Ϭϴ͗ϭϱ�-�ϭϰ͗ϰϱ 
 

 

 

 
 

W�Z/�/W�d/KE��K^d͗� 
dŚĞ�ĐŽƐƚ�ŝŶĐƵĚĞƐ�ƚŚĞ�ĐŽƵƌƐĞ�ŶŽƚĞƐ�ĂŶĚ�ĐĞƌƟĮĐĂƚĞ͘� 
/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�ĐůĂƐƐƌŽŽŵ�ůĞĚ�ƚƌĂŝŶŝŶŐ͕�ĐŽīĞĞ͕�ƐŶĂĐŬƐ�
ĂŶĚ�ůƵŶĐŚ�;ŽŶůǇ�ĨŽƌ�ĨƵůů�ĚĂǇ�ĐŽƵƌƐĞƐͿ�ĂƌĞ�ŽīĞƌĞĚ�ĐŽŵƉůŝͲ
ŵĞŶƚĂƌǇ͘� 
 
WĂƌƟĐŝƉĂƟŽŶ��ŽƐƚ 

· dŽƚĂů��ŽƐƚ͗��ΦϮϴϬ 
· ,Z���^ƵďƐŝĚǇ͗��Φϭϰϰ 
· EĞƚ��ŽƐƚ͗��Φϭϯϲ 

 
&Žƌ�hŶĞŵƉůŽǇĞĚ�� 

· WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƵƐ 
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�0LFURVRIW�([FHO�-�%DVLF�/HYHO 

0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 

hŶŝƚϭ͗�/ŶƚƌŽĚƵĐƟŽŶ 

· ,Žǁ��ǆĐĞů�ĐĂŶ�ŚĞůƉ�ǇŽƵ�ŝŶ�ĞǀĞƌǇ�ĚĂǇ�ǁŽƌŬ 

· hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ƐĐƌĞĞŶ 

· KƌŐĂŶŝǌŝŶŐ�ƚŚĞ�ZŝďďŽŶ 

· hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ��ɈĂďƐ��ʃɲɿ�'ƌŽƵƉƐ͕��ŝĂůŽŐ�

>ĂƵŶĐŚĞƌ��ƵƩŽŶƐ 

 

hŶŝƚϮ͗�tŽƌŬŝŶŐ�ǁŝƚŚ�&ŝůĞƐ 

· tŽƌŬďŽŽŬƐ�ĂŶĚ�^ŚĞĞƚƐ 

· �ƌĞĂƟŶŐ�Ă�ŶĞǁ�tŽƌŬďŽŽŬƐ 

· �ƌĞĂƟŶŐ�Ă�ĨŽůĚĞƌƐ 

· ^ĂǀŝŶŐ�Ă�&ŝůĞƐ 

· KƉĞŶŝŶŐ�ĂŶĚ��ůŽƐŝŶŐ�Ă�&ŝůĞƐ 

 

hŶŝƚϯ͗�tŽƌŬŝŶŐ�ǁŝƚŚ�^ŚĞĞƚƐ 

· /ŶƐĞƌƟŶŐ�ĂŶĚ��ĞůĞƟŶŐ�^ŚĞĞƚƐ 

· EĂŵŝŶŐ�^ŚĞĞƚƐ 

· DŽǀŝŶŐ�ĂŶĚ��ŽƉǇŝŶŐ�^ŚĞĞƚƐ 

 

hŶŝƚϰ͗�dŚĞ�&ŝůů�,ĂŶĚůĞ 

· tŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�&ŝůů�,ĂŶĚůĞ 

· �ǆĞƌĐŝƐĞƐ 
 
hŶŝƚϱ͗��ƌĞĂƟŶŐ�Ă�ƚĂďůĞ 

· �ĂƚĂ��ŶƚƌǇ—dŚĞ�ǀĂƌŝŽƵƐ�ĚĂƚĂ�ƚǇƉĞƐ 

· hƐŝŶŐ��ƵƚŽ^Ƶŵ 

· �ŽƉǇŝŶŐ�Ă�&ŽƌŵƵůĂ 

· �ǆĞƌĐŝƐĞ 

 

hŶŝƚϲ͗��ŽůƵŵŶƐ�ĂŶĚ�ZŽǁƐ 

· /ŶƐĞƌƟŶŐ�ĂŶĚ��ĞůĞƟŶŐ�ƌŽǁƐ�ĂŶĚ�ĐŽůƵŵŶƐ 

· &ŽƌŵĂƫŶŐ�ƌŽǁƐ�ĂŶĚ�ĐŽůƵŵŶƐ 

· ,ŝĚŝŶŐͬhŶŚŝĚŝŶŐ�ƌŽǁƐ�ĂŶĚ�ĐŽůƵŵŶƐ 

 

hŶŝƚϳ͗��ƌĞĂƟŶŐ�^ŝŵƉůĞ�&ŽƌŵƵůĂĞ 

· �ƌĞĂƟŶŐ�Ă�&ŽƌŵƵůĂ 

· �ŽƌƌĞĐƟŶŐ�Ă�&ŽƌŵƵůĂ 

· �ďƐŽůƵƚĞ�ĂŶĚ�ZĞůĂƟǀĞ�ZĞĨĞƌĞŶĐĞƐ 

· �ǆĞƌĐŝƐĞ 

 

hŶŝƚϴ͗�&ƵŶĐƟŽŶƐ 

· hƐŝŶŐ�ƚŚĞ��&ƵŶĐƟŽŶ�dŽĚĂǇ 

· hƐŝŶŐ�ƚŚĞ�/ŶƐĞƌƚ�&ƵŶĐƟŽŶ� 

· dŚĞ�&ƵŶĐƟŽŶƐ��ǀĞƌĂŐĞ͕��ŽƵŶƚ͕��ŽƵŶƚ�͕�DŝŶ�ĂŶĚ�

DĂǆ 

· �ǆĞƌĐŝƐĞ 

 

hŶŝƚϵ͗�&ŽƌŵĂƫŶŐ 

· �ƵƚŽŵĂƟĐ�&ŽƌŵĂƫŶŐ 

· �ŽƉǇŝŶŐ�&ŽƌŵĂƫŶŐ� 

· &ŽƌŵĂƫŶŐ�&ŽŶƚƐ 

· &ŽƌŵĂƫŶŐ�EƵŵďĞƌƐ 

· �ŚĂŶŐŝŶŐ�ƚŚĞ��ůŝŐŶŵĞŶƚ 

· �ŽƌĚĞƌƐ�ĂŶĚ�^ŚĂĚŝŶŐ 

· ZĞŵŽǀŝŶŐ�&ŽƌŵĂƫŶŐ 

· �ǆĞƌĐŝƐĞ 

 

hŶŝƚϭϬ͗�/ŶƐĞƌƟŶŐ�'ƌĂƉŚŝĐƐ 

· 3LFWXUHV 

· 6KDSH 

· hƐŝŶŐ�^ŵĂƌƚ�ƌƚ 

· /ŶƐĞƌƟŶŐ�ĂŶĚ�&ŽƌŵĂƫŶŐ�'ƌĂƉŚƐ 

 

hŶŝƚϭϭ͗�WƌŝŶƟŶŐ 

· ,ĞĂĚĞƌƐ�ĂŶĚ�&ŽŽƚĞƌƐ 

· ZĞƉĞĂƚ�dŝƚůĞƐ 

· dŚĞ� 

· ^ĞƫŶŐ�WĂƉĞƌ�KƌŝĞŶƚĂƟŽŶ�ĂŶĚ�DĂƌŐŝŶƐ 
· WƌŝŶƟŶŐ 

 

&2856(�723,&6 
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5HJLVWUDWLRQ�)RUP� 

6HPLQDU�&RGH��('��%����—�7LWOH���0LFURVRIW�([FHO�%DVLF�/HYHO�)RU�7HFKQLFDO��
6FLHQWLILF�DQG�6XSHUYLVRU\�3HUVRQQHO� 

6WDUW�'DWH������������ 

Ƨ��2UJDQL]DWLRQ¶V�GHWDLOV��LI�DSSOLFDEOH� 

&RPSDQ\�2UJDQL]DWLRQ��  6L]H� Ŀ6PDOO Ŀ0HGLXP� Ŀ/DUJH� 

(FRQRPLF�$FWLYLW\��  7HOHSKRQH��  )D[�  

$GGUHVV��  3RVWDO�&RGH��    

3HUVRQ�UHVSRQVLEOH�IRU�WKH�
UHJLVWUDWLRQ����  

(PDLO�  

'LUHFW�7HOHSKRQH�� 

ƨ��3DUWLFLSDQW¶V�GHWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��  (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�LQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

 

 

&��3DUWLFLSDWLRQ�&RVW�� 
3$57,&,3$7,21�,1�7+(�6(0,1$5�,6�35(3$,'���DW�OHDVW�WKUHH�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�VHPLQDU� 

3OHDVH�LQYRLFH�Ŀ7KH�SDUWLFLSDQW����Ŀ7KH�FRPSDQ\ &UHGLW�&XVWRPHU�1XPEHU��LI�DSSOLFDEOH�� 

Ŀ��)RU�SDUWLFLSDQWV�HQWLWOHG�WKH�+XPDQ�5HVRXUFH�'HYHORSPHQW�$XWKRULW\��+5'$� ¼���� 

&KHTXHV�PXVW�EH�LVVXHG�WR�(',7&�/WG�DQG�SD\PHQW�FDQ�EH�PDGH�GLUHFWO\�WKURXJK�GHSRVLW�WR�WKH�DFFRXQW�RI�WKH�FRPSDQ\ 

$FFRXQW�1DPH��(',7&�/7'��������������������������������������������������$FFRXQW�1XPEHU�����-��-������-�� � 
ƭƨƧƱ�&<�������������������������������� �����������������������6:,)7�%,&�+(%$&<�1 � 

Ŀ��)RU�SDUWLFLSDQWV�QRW�HQWLWOHG�WKH�+XPDQ�5HVRXUFH�'HYHORSPHQW�$XWKRULW\��+5'$� ¼���� 

'��7HUPV�DQG�FRQGLWLRQV�IRU�SDUWLFLSDWLRQ�RQ�(',7&�VHPLQDUV 
�� 7KH�FRPSDQ\�DFFHSWV�UHJLVWUDWLRQV�IRU�SDUWLFLSDWLRQ�LQ�WKH�VHPLQDUV�DW�OHDVW���ZRUNLQJ�GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHPLQDU��(',7&�GRHV�QRW�FRPPLW�WR�
DFFHSW�DQ\�UHJLVWUDWLRQV�UHFHLYHG�LQ�OHVV�WKDQ���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP� 

�� :ULWWHQ�FDQFHOODWLRQV�UHFHLYHG���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP�DUH�DFFHSWHG�DQG�LQ�WKH�FDVH�ZKHUH�D�SD\PHQW�KDV�EHHQ�PDGH�E\�
WKH� FOLHQW�� WKH� IXOO� DPRXQW� LV� UHLPEXUVHG� WR� WKH� FOLHQW�� &DQFHOODWLRQV� WKDW� GR� QRW� PHHW� WKH� DERYH� WHUP� DUH� LQYRLFHG�� 7KH� FOLHQW� PD\� UHSODFH� WKH�
SDUWLFLSDQWV��SURYLGHG�WKDW�WKH\�PHHW�WKH�FULWHULD�IRU�SDUWLFLSDWLRQ�RQ�WKLV�SURJUDP�� 

�� 7KH�FRPSDQ\�KDV�WKH�ULJKW�WR�FDQFHO�RU�SRVWSRQH�D�WUDLQLQJ�SURJUDP�XS�WR�RQH�GD\�EHIRUH�WKH�VWDUW�GDWH�RI�WKH�SURJUDP��$OO�SUHSD\PHQWV�DUH�UHWXUQHG�
WR�FOLHQWV� 

�� $OO�UHJLVWUDWLRQV�DUH�VWULFWO\�SUHSDLG�H[FHSW�FUHGLW�FXVWRPHUV��(',7&�ZLOO�QRW�DOORZ�WKH�HQWU\�RI�SDUWLFLSDQWV�LQ�WKH�FODVV�XQOHVV�WKHLU�ILQDQFLDO�REOLJDWLRQV�
KDYH�EHHQ�VHWWOHG�� 

�� (',7&�ZLOO�LQIRUP�WKH�FOLHQW�XSRQ�UHFHLSW�RI�WKH�DSSOLFDWLRQ�IRUP��:ULWWHQ�FRQILUPDWLRQ�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�WUDLQLQJ�SURJUDP�ZLOO�EH�VHQW�ZLWKLQ�
�-�� GD\V� EHIRUH� WKH� VWDUW� GDWH� RI� WKH� VHPLQDU�� ,Q� H[FHSWLRQDO� FDVHV� ZULWWHQ� FRQILUPDWLRQ� PD\� EH� VHQW� RQH� GD\� EHIRUH� WKH� VWDUW� RI� WKH� SURJUDP��
3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�FRQWDFW�WKH�FRPSDQ\�LQ�FDVH�WKH\�GLG�QRW�UHFHLYH�WKH�FRQILUPDWLRQ�� 

�� 3DUWLFLSDQWV�ZLWK�OHVV�WKDQ�����DWWHQGDQFH�FDQQRW�EH�VXEVLGL]HG�E\�WKH�+5'$�DQG�LQ�WKLV�FDVH�WKH�SDUWLFLSDQWV��RU�WKHLU�FRPSDQ\��ZLOO�KDYH�WR�SD\�WKH�
DPRXQW�RI�WKH�VXEVLG\��LQ�DGGLWLRQ�WR�WKHLU�RZQ�SD\PHQW�DPRXQW�� 
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UHJDUGLQJ�+5'$�IRUPV�DUH�VHWWOHG��2WKHUZLVH�FHUWLILFDWHV�ZLOO�EH�PDLOHG�DV�VRRQ�DV�WKH�DERYH�REOLJDWLRQV�DUH�VHWWOHG�� 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  
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VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ:H�DJUHH�ZLWK�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV� 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  

5HJLVWUDWLRQ�)RUP� 


