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0LFURVRIW�:RUG� 
%DVLF�/HYHO 
 

Ɉʉ�DŝĐƌŽƐŽŌ�tŽƌĚ��ɸʀʆɲɿ�ʏʉ�ɲʋɲʌɲʀʏɻʏʉ�ɸʌɶɲʄɸʀʉ�ʃɸɿʅɸʆʉͲ
ɶʌɲʔʀɲʎ͘�ɀɸ�ʏɻʆ�ʖʌɼʍɻ�ɲʐʏʉʑ�ʉɿ�ʐʋʉʗɼʔɿʉɿ�ɽɲ�ʅʋʉʌʉʑʆ�
ʆɲ�ɷɻʅɿʉʐʌɶʉʑʆ�ʏɿʎ�ɸʋɿʍʏʉʄɹʎ�ʏʉʐʎ�͕ʆɲ�ʏɿʎ�ʅʉʌʔʉʋʉɿʉʑʆ�ʆɲ�
ʋʌʉʍɽɹʏʉʐʆ�ʍɸ�ɲʐʏɹʎ�ʋʀʆɲʃɹʎ�ʃɲɿ�ɸɿʃʊʆɸʎ�ʃɲɿ�ɳʄʄɲ͘�ɀɸ�ʏɻʆ�
ʖʌɼʍɻ�ʏʉʐ�ʄʉɶɿʍʅɿʃʉʑ�ɲʐʏʉʑ�ʉɿ�ʍʐʅʅɸʏɹʖʉʆʏɸʎ�ɽɲ�ɸʀʆɲɿ�
ɶʀʆʉʐʆ�ʋɿʉ�ɲʋʉʏɸʄɸʍʅɲʏɿʃʉʀ�ʃɲɿ�ʋɲʌɲɶʘɶɿʃʉʀ͘ 

ɇʏʊʖʉɿ�ʍɸʅɿʆɲʌʀʉʐ͗�� 

ɀɸ�ʏɻʆ�ʉʄʉʃʄɼʌʘʍɻ� 

¨ ȴɻʅɿʉʐʌɶʀɲ͕�ʔʑʄɲʇɻ͕�ɸʋɲʆɲʔʉʌɳ�ɸɶɶʌɳʔʉʐ 

¨ ȵʋɿʄʉɶɼ͕�ɲʆʏɿɶʌɲʔɼ�ʃɲɿ�ʅɸʏɲʃʀʆɻʍɻ�ʃɸɿʅɹʆʉʐ 

¨ ɀʉʌʔʉʋʉʀɻʍɻ�ʖɲʌɲʃʏɼʌʘʆ 

¨ ɀʉʌʔʉʋʉʀɻʍɻ�ʋɲʌɲɶʌɳʔʉʐ 

¨ ȴɻʅɿʉʐʌɶʀɲ�ʋɿʆɳʃʘʆ 

¨ ȵɿʍɲɶʘɶɼ�ʃɲɿ�ɀʉʌʔʉʋʉʀɻʍɻ�ȳʌɲʔɿʃʙʆ 

¨ Ⱦɲɽʉʌɿʍʅʊʎ�ɇɸʄʀɷɲʎ͕�Ⱦɸʔɲʄʀɷʘʆ�ʃɲɿ�ɉʋʉʍɸʄʀɷʘʆ 

¨ ȵʃʏʑʋʘʍɻ 

 

 

 
 

 
 
 
 
 

Ⱦʘɷɿʃʊʎ͗����Ϯϭ�ϯϭ 
 
ȵɿʍɲɶʘɶɿʃɳ͗� �ɀɸ�ʏɻ�ʖʌɼʍɻ�ʏʉʐ�DŝĐƌŽƐŽŌ�tŽƌĚ�ʉɿ�ʐʋʉʗɼʔɿʉɿ�
ɽɲ� ʅʋʉʌʉʑʆ� ʆɲ� ɷɻʅɿʉʐʌɶʉʑʆ� ʏɿʎ� ɸʋɿʍʏʉʄɹʎ� ʏʉʐʎ͕� ʆɲ� ʏɿʎ�
ʅʉʌʔʉʋʉɿʉʑʆ�ʃɲɿ�ʆɲ�ʋʌʉʍɽɹʏʉʐʆ�ʍɸ�ɲʐʏɹʎ�ʋʀʆɲʃɸʎ�ʃɲɿ�ɸɿʃʊʆɸʎ͘�
ɀɸ� ʏɻ� ʖʌɼʍɻ� ɲʐʏʉʑ� ʏʉʐ� ʄʉɶɿʍʅɿʃʉʑ� ɲʐʇɳʆɸʏɲɿ� ɻ�
ʋɲʌɲɶʘɶɿʃʊʏɻʏɲ�ʃɲɿ�ɻ�ɲʋʉʏɸʄɸʍʅɲʏɿʃʊʏɻʏɲ�ʏʘʆ�ʐʋʉʗɻʔʀʘʆ͘��� 
 
ȴɿɳʌʃɸɿɲ͗��ϳ�ʙʌɸʎ 
 
ȸʅɸʌʉʅɻʆʀɲ�ȶʆɲʌʇɻʎ͗��Ɉʌʀʏɻ͕�ϭϴ�ɀɲʂʉʐ�ϮϬϮϭ 
 

Ʌʌʉʒʋʉɽɹʍɸɿʎ�ɶɿɲ�ʋɲʌɲʃʉʄʉʑɽɻʍɻ͗��ȳʆʙʍɻ�DŝĐƌŽƐŽŌ�

tŝŶĚŽǁƐ 

ȳʄʙʍʍɲ�ɸʃʋɲʀɷɸʐʍɻʎ͗��ȵʄʄɻʆɿʃɳ 

 
ȵʃʋɲɿɷɸʐʏɿʃʊ�ɉʄɿʃʊ͗��ȵʃʋɲɿɷɸʐʏɿʃʊ�ɉʄɿʃʊ�ʍʏɻʆ�ȵʄʄɻʆɿʃɼ�
ɶʄʙʍʍɲ 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

0LFURVRIW�:RUG� 
%DVLF�/HYHO 
 

Ⱦʊʍʏʉʎ�ɇʐʅʅɸʏʉʖɼʎ 
dŽ�ʃʊʍʏʉʎ�ʍʐʅʋɸʌɿʄɲʅɴɳʆɸɿ�ʍɻʅɸɿʙʍɸɿʎ͕�ʋɿʍʏʉʋʉɿɻʏɿʃʊ�ʍʐʅʅɸͲ
ʏʉʖɼʎ�ʃɲɿ�ɷɿɲʄɸʀʅʅɲʏɲ�ʃɲʔɹ͘ 

yʙʌʉʎ�ȴɿɸʇɲɶʘɶɼʎ͗���/d���ŽŶĨĞƌĞŶĐĞ��ĞŶƚĞƌ 
ȼʅɴʌʉʐ�ϭϲ͕ 
ϭϬϱϱ�ȿɸʐʃʘʍʀɲ͕�Ⱦʑʋʌʉʎ 
 
 
ȸʅɸʌʉʅɻʆʀɸʎ�ʃɲɿ�ʙʌɸʎ�ȴɿɸʇɲɶʘɶɼʎ  ɇʐʆʉʄɿʃʊ� 

Ⱦʊʍʏʉʎ 
ȵʋɿʖʉʌɼɶɻʍɻ 
ȰʆȰȴ� 

Ⱦʊʍʏʉʎ� 
ɇʐʅʅɸʏʉʖɼʎ 

ɇʐʆʉʄɿʃʊ�ʃʊͲ
ʍʏʉʎ�ɶɿɲ�ɸʋɿʖɸɿͲ
ʌɼʍɸɿʎ 

Φϭϰϱ Φ�Ϭ Φϭϰϱ 

ȳɿɲ�ȱʆɸʌɶʉʐʎ��
ȴɿʃɲɿʉʑʖʉʐʎ 

Ʌɲʌɲʃɲʄʙ�ɸʋɿʃʉɿʆʘʆɼʍʏɸ�ʅɲɺʀ�ʅɲʎ� 

ȸʅɸʌʉʅɻʆʀɲ ɐʌɲ�ȴɿɸʇɲɶʘɶɼʎ 

Ɉʌʀʏɻ͕�ϭϴ�ɀɲʂʉʐ�ϮϬϮϭ Ϭϴ͗ϭϱ�-�ϭϲ͗ϬϬ 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

 
0LFURVRIW�:RUG-�%DVLF�/HYHO 

Ȱʆɲʄʐʏɿʃʊ�Ʌɸʌɿɸʖʊʅɸʆʉ 
ɂɸʃʀʆɻʅɲ�ʃɲɿ�ʃʄɸʀʍɿʅʉ��D^�tŽƌĚ�� 
¨ Ⱦɲʏɲʆʊɻʍɻ�ʏɻʎ�ʉɽʊʆɻʎ 
¨ Kʌɶɳʆʘʍɻ�ʏʘʆ�ɸʆʏʉʄʙʆ 
¨ Ⱦɲʏɲʆʊɻʍɻ��ʏʘʆ�KĸĐĞ��ƵƩŽŶƐ͕��ɈĂďƐ��ʃɲɿ�'ƌŽƵƉƐ͕�

�ŝĂůŽŐ�>ĂƵŶĐŚĞƌ��ƵƩŽŶƐ 
ȴɻʅɿʉʐʌɶʀɲ͕�ʔʑʄɲʇɻ͕�ɸʋɲʆɲʔʉʌɳ�ɸɶɶʌɳʔʉʐ� 

¨ ȴɻʅɿʉʐʌɶʀɲ�ʃɸɿʅɹʆʉʐ 

¨ Ɍʑʄɲʇɻ�ɸɶɶʌɳʔʉʐ 

¨ Ⱦʄɸʀʍɿʅʉ�ɸɶɶʌɳʔʉʐ 

¨ ȵʋɲʆɲʔʉʌɳ�ʃɸɿʅɹʆʉʐ�ʍʏɻʆ�ʉɽʊʆɻ�ʍɲʎ 

ɀɸʏɲʃʀʆɻʍɻ�ʅɹʍɲ�ʍɸ�ɹɶɶʌɲʔʉ 

¨ ɀɸʏɲʃʀʆɻʍɻ�ʅɸ�ʏʉ�ʋʄɻʃʏʌʉʄʊɶɿʉ 

¨ ɀɸʏɲʃʀʆɻʍɻ�ʅɸ�ʏɻ�ɴʉɼɽɸɿɲ�ʏʉʐ�ʋʉʆʏɿʃɿʉʑ 

Ȱʋʊʗɸɿʎ�ʃɸɿʅɹʆʉʐ 

ȵʃʏʑʋʘʍɻ�ʃɸɿʅɹʆʉʐ�–�ɻ�ʉɷɻɶʀɲ�WƌŝŶƚ�WƌĞǀŝĞǁ 

Ȱʋʉʍʏʉʄɼ�ɲʌʖɸʀʉʐ�ʅɹʍʉ�ʏʉʐ�ĞŵĂŝů 

ɍʌɼʍɻ�ʏʉʐ�KĸĐĞ��ƐƐŝƐƚĂŶĐĞ 

ȵʋɿʄʉɶɼ͕�ɲʆʏɿɶʌɲʔɼ�ʃɲɿ�ʅɸʏɲʃʀʆɻʍɻ�ʃɸɿʅɹʆʉʐ 

¨ ȵʋɿʄʉɶɼ�ʄɹʇɻʎ͕�ɶʌɲʅʅɼʎ͕�ʋɲʌɲɶʌɳʔʉʐ͕�ɸɶɶʌɳʔʉʐ 

¨ ȴɿɲɶʌɲʔɼ�ʃɸɿʅɹʆʉʐ 

¨ ɀɸʏɲʃʀʆɻʍɻ�ͬ�Ȱʆʏɿɶʌɲʔɼ�ʃɸɿʅɹʆʉʐ�ʅɸ�ʏɻ�ɴʉɼɽɸɿɲ�ʏʉʐ�

ʋʉʆʏɿʃɿʉʑ 

¨ ɀɸʏɲʃʀʆɻʍɻ�ʃɸɿʅɹʆʉʐ�ʅɸ�ʏʉ��Ƶƚ�ĂŶĚ�WĂƐƚĞ 

¨ Ȱʆʏɿɶʌɲʔɼ�ʃɸɿʅɹʆʉʐ�ʅɸ�ʏʉ��ŽƉǇ�ĂŶĚ�WĂƐƚĞ 

¨ ,�ɸʆʏʉʄɼ�WĂƐƚĞ�^ƉĞĐŝĂů 

¨ ɍʌɼʍɻ�ʏʉʐ�&ŽƌŵĂƚ�WĂŝŶƚĞƌ 

¨ Ʌʉʄʄɲʋʄɳ��ŽƉǇ�ʃɲɿ�WĂƐƚĞ�ʅɹʍʉ�ʏʉʐ�ĐůŝƉďŽĂƌĚ 

¨ Ƀɿ�ʉɷɻɶʀɸʎ�hŶĚŽ͕�ZĞĚŽ�ʃɲɿ�ZĞƉĞĂƚ 

 
ɀʉʌʔʉʋʉʀɻʍɻ�ʖɲʌɲʃʏɼʌʘʆ 

¨ ȵʋɿʄʉɶɼ�ʃɲɿ�ʅʉʌʔʉʋʉʀɻʍɻ�ʃɸɿʅɹʆʉʐ 

¨ Ɉɲ�ɸʌɶɲʄɸʀɲ��ŽůĚ͕�/ƚĂůŝĐƐ͕�hŶĚĞƌůŝŶĞ͕�'ƌŽǁ�&ŽŶƚ�^ŝǌĞ͕�

^ŚƌŝŶŬ�&ŽŶƚ�^ŝǌĞ 

¨ Ɉɲ�ʋʄɲʀʍɿɲ�&ŽŶƚ�ʃɲɿ�&ŽŶƚ�^ŝǌĞ 

¨ ȳʌɲʅʅɲʏʉʍɸɿʌɹʎ� 

ɀʉʌʔʉʋʉʀɻʍɻ�ʋɲʌɲɶʌɳʔʉʐ� 

¨ ȵʐɽʐɶʌɳʅʅɿʍɻ�ʋɲʌɲɶʌɳʔʉʐ 

¨ �ʋʊʍʏɲʍɻ�ʅɸʏɲʇʑ�ɶʌɲʅʅʙʆ 

¨ ȴɻʅɿʉʐʌɶʀɲ�ɸʍʉʖʙʆ 

¨ ȿʀʍʏɸʎ�ʅɸ�ɴʉʑʄɸʎ�ʃɲɿ�ɲʌɿɽʅʉʑʎ 

ɀʉʌʔʉʋʉʀɻʍɻ�ʋɲʌɲɶʌɳʔʉʐ�ʅɸ�ʏɻ�ɴʉɼɽɸɿɲ�ʏɻʎ�ʌʀɶɲʎ 

¨ �ʅʔɳʆɿʍɻ�ʏɻʎ�ʌʀɶɲʎ 

¨ Ȱʄʄɲɶɼ�ʏɻʎ�ʅʉʆɳɷɲʎ�ʅɹʏʌɻʍɻʎ;�ɲʋʊ�ɸʃɲʏʉʍʏɳ�ʍɸ�

ʀʆʏʍɸʎͿ 

Ʌʄɲʀʍɿɲ�ʃɲɿ�ʖʌʘʅɲʏɿʍʅʉʀ 

¨ Ʌʌʉʍɽɼʃɻ�ʉʌʀʘʆ�ʃɲɿ�ʍʃʀɲʍɻʎ 

Ⱦɳɽɸʏɻ�ʍʏʉʀʖɿʍɻ 

Ʌʀʆɲʃɸʎ 
¨ ȴɻʅɿʉʐʌɶʀɲ�ʋʀʆɲʃɲ 
¨ ȵɿʍɲɶʘɶɼ�ɷɸɷʉʅɹʆʘʆ�ʍɸ�ʋʀʆɲʃɲ 
¨ ɀɸʏɲʃʀʆɻʍɻ�ʅɹʍɲ�ʍɸ�ʋʀʆɲʃɲ 
¨ ȵʋɿʄʉɶɼ�ʍɸ�ʋʀʆɲʃɲ 
¨ Ʌʌʉʍɽɼʃɻͬ�ʍɴɼʍɿʅʉ�ɶʌɲʅʅʙʆ�ʃɲɿ�ʍʏɻʄʙʆ�ʍʏʉ�ʋʀʆɲʃɲ 
¨ ɇʐɶʖʙʆɸʐʍɻ�ʃɸʄɿʙʆ� 

¨ ɉʋʉʄʉɶɿʍʅʉʀ�ʅɹʍɲ�ʍɸ�ʋʀʆɲʃɲ 

Ⱦɲɽʉʌɿʍʅʊʎ�ʌʐɽʅʀʍɸʘʆ�ʍɸʄʀɷɲʎ 

Ⱦɸʔɲʄʀɷɸʎ�ʃɲɿ�ʐʋʉʍɸʄʀɷɸʎ 

ȵʃʏʑʋʘʍɻ 

 

 



5HJLVWUDWLRQ�)RUP� 

6HPLQDU�&RGH����Ϯϭ�ϯϭ�—�7LWOH���0LFURVRIW�:RUG�-%DVLF�/HYHO 6WDUW�'DWH������������ 

Ƨ��2UJDQL]DWLRQ¶V�GHWDLOV��LI�DSSOLFDEOH� 

&RPSDQ\�2UJDQL]DWLRQ��  6L]H� Ŀ6PDOO Ŀ0HGLXP� Ŀ/DUJH� 

(FRQRPLF�$FWLYLW\��  7HOHSKRQH��  )D[�  

$GGUHVV��  3RVWDO�&RGH��    

3HUVRQ�UHVSRQVLEOH�IRU�WKH�
UHJLVWUDWLRQ����  

(PDLO�  

'LUHFW�7HOHSKRQH�� 

ƨ��3DUWLFLSDQW¶V�GHWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��  (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�LQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ�7KH\�ZLOO�SDUWLFLSDWH�WR�WKH�VHPLQDU�PRUH�WKDQ�RQH�SDUWLFLSDQWV��,Q�WKLV�FDVH�SOHDVH�ILOO�LQ�WKH�VHFRQG�SDJH�DV�ZHOO�� 

 

&��3DUWLFLSDWLRQ�&RVW�� 
3$57,&,3$7,21�,1�7+(�6(0,1$5�,6�35(3$,'���DW�OHDVW�WKUHH�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�VHPLQDU� 

3OHDVH�LQYRLFH�Ŀ7KH�SDUWLFLSDQW����Ŀ7KH�FRPSDQ\ &UHGLW�&XVWRPHU�1XPEHU��LI�DSSOLFDEOH�� 

Ŀ��3DUWLFLSDWLRQ�&RVW� ¼���� 

&KHTXHV�PXVW�EH�LVVXHG�WR�(',7&�/WG�DQG�SD\PHQW�FDQ�EH�PDGH�GLUHFWO\�WKURXJK�GHSRVLW�WR�WKH�DFFRXQW�RI�WKH�FRPSDQ\ 

$FFRXQW�1DPH��(',7&�/7'��������������������������������������������������$FFRXQW�1XPEHU�����-��-������-�� � 
ƭƨƧƱ�&<�������������������������������� �����������������������6:,)7�%,&�+(%$&<�1 � 

'��7HUPV�DQG�FRQGLWLRQV�IRU�SDUWLFLSDWLRQ�RQ�(',7&�VHPLQDUV 
�� 7KH�FRPSDQ\�DFFHSWV�UHJLVWUDWLRQV�IRU�SDUWLFLSDWLRQ�LQ�WKH�VHPLQDUV�DW�OHDVW���ZRUNLQJ�GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHPLQDU��(',7&�GRHV�QRW�FRPPLW�WR�
DFFHSW�DQ\�UHJLVWUDWLRQV�UHFHLYHG�LQ�OHVV�WKDQ���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP� 

�� :ULWWHQ�FDQFHOODWLRQV�UHFHLYHG���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP�DUH�DFFHSWHG�DQG�LQ�WKH�FDVH�ZKHUH�D�SD\PHQW�KDV�EHHQ�PDGH�E\�
WKH�FOLHQW��WKH�IXOO�DPRXQW�LV�UHLPEXUVHG�WR�WKH�FOLHQW��&DQFHOODWLRQV�WKDW�GR�QRW�PHHW�WKH�DERYH�WHUP�DUH�LQYRLFHG��7KH�FOLHQW�PD\�UHSODFH�WKH�SDUWLFLSDQW
�V��SURYLGHG�WKDW�WKH\�PHHW�WKH�FULWHULD�IRU�SDUWLFLSDWLRQ�RQ�WKLV�SURJUDP�� 
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