
 

tŽƌĚWƌĞƐƐ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ƚŚĞ�ŵŽƐƚ� ƐƵĐĐĞƐƐĨƵů� ĂŶĚ� ƉŽƉƵůĂƌ� ĐŽŶƚĞŶƚ�ŵĂŶͲ

ĂŐĞŵĞŶƚ� ƐŽĨƚǁĂƌĞ� ǁŽƌůĚǁŝĚĞ� ͘� �ƉƉƌŽǆŝŵĂƚĞůǇ� Ϯϰй� ŽĨ� ŝŶƚĞƌŶĞƚ� ŝƐ� ŶŽǁ�

ƵƐŝŶŐ� tŽƌĚWƌĞƐƐ͘� tŽƌĚWƌĞƐƐ� ŝƐ� ƚŚĞ� ŵŽƐƚ� ǁŝĚĞƐƉƌĞĂĚ� ĂŶĚ� ĂĚǀĂŶĐĞĚ�

�ŽŶƚĞŶƚ� DĂŶĂŐĞŵĞŶƚ� ^ǇƐƚĞŵ� ǁŽƌůĚǁŝĚĞ� ĂŶĚ� ŝƐ� ŵĂŝŶůǇ� ƵƐĞĚ� ĨŽƌ� ĐŽŶͲ

ƐƚƌƵĐƚŝŽŶ� ŽĨ� ǁĞď� ƐŝƚĞƐ� ĂŶĚ� ďůŽŐ� ƉĂŐĞƐ� ďĂƐĞĚ� ŽŶ� ĐŽŶƚĞŶƚ͘� dŚĞ� ĐŽŶƚĞŶƚ�

ŝŶĐůƵĚĞƐ� ǀŝĚĞŽ͕� ƚĞǆƚ͕� ƉŝĐƚƵƌĞ�ĂŶĚ� ƐŽƵŶĚ͘� dŚĞ� ƌĞĂƐŽŶƐ� ƚŚĂƚ�ŵĂĚĞ�tŽƌĚͲ

WƌĞƐƐ� ƐŽ�ƉŽƉƵůĂƌ�ǁĂƐ� ƚŚĞ�ĞĂƐĞ�ŽĨ�ƵƐĞ͕� ĨƌĞĞ� ůŝĐĞŶƐĞ�ǁŝƚŚŽƵƚ� ƌĞƐƚƌŝĐƚŝŽŶƐ�

ĂŶĚ�ĨŝŶĂůůǇ͕�ƚŚĞ�ŚƵŐĞ�ŽƉĞŶ�ƐŽƵƌĐĞ�ĐŽŵŵƵŶŝƚǇ�ƚŚĂƚ�ƐƵƉƉŽƌƚƐ�ŝƚ͘�dŚĞƌĞ�ĂƌĞ�

ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƚŚĞŵĞƐ�ĂŶĚ�ĂĚĚ-ŝŶƐ�ĨŽƌ�tŽƌĚWƌĞƐƐ͘ 

dŚŝƐ�ĐŽƵƌƐĞ�ĚŝǀĞƐ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�ŽĨ�tŽƌĚƉƌĞƐƐ�ĂŶĚ�ŝŶƚƌŽĚƵĐĞƐ�ƚŚĞ�ϯ�ŵĂŝŶ�

ůĂŶŐƵĂŐĞƐ�ĨŽƌ�ĐƵƐƚŽŵŝǌĂƚŝŽŶ�ŽĨ�Ă�tŽƌĚƉƌĞƐƐ�ƐŝƚĞ͘� 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

'HYHORSLQJ�D�
0XOWLQJXDO�:HE�6LWH�
ZLWK�:RUG3UHVV 

 

dƌĂŝŶŝŶŐ�DĂƚĞƌŝĂůƐ͗� 

^ƚĞƉ�ďǇ�^ƚĞƉ�ƚƌĂŝŶŝŶŐ�ŵĂƚĞƌŝĂůƐ� 

 

DĞƚŚŽĚŽůŽŐǇ͗� 

>ĞĐƚƵƌĞ͕�ĚŝƐĐƵƐƐŝŽŶ͕�ĚĞŵŽŶƐƚƌĂƟŽŶ�ĂŶĚ�ƉƌĂĐƟĐĞ  ͘

 

�ŽƵƌƐĞ�KďũĞĐƟǀĞƐ͗� 
hƉŽŶ�ĐŽŵƉůĞƟŽŶ�ŽĨ� ƚŚĞ�ĐŽƵƌƐĞ͕�ƉĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ďĞ�ĂďůĞ� ƚŽ�
ĐƌĞĂƚĞ� ŝŵƉƌĞƐƐŝǀĞ͕� ŵƵůƟůŝŶŐƵĂů� ƐŝƚĞƐ� ǁŝƚŚ� ƚŚĞŵĞƐ� ĂŶĚ� ĐƵƐͲ
ƚŽŵ�ƚŚĞŵĞƐ͕�ůŽŐŝŶ�ƉĂŐĞƐ͕�ƐĞĐƵƌĞ�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ǁĞď�ƐŝƚĞ͕�ƐŽĐŝĂů�
ŵĞĚŝĂ�ƐŚĂƌĞƐ�ĂŶĚ�ŵƵĐŚ�ŵŽƌĞ͘�dŚĞǇ�ǁŝůů�ĂůƐŽ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�
ϯ�ŵĂŝŶ�ůĂŶŐƵĂŐĞƐ�ƐƵƉƉŽƌƚĞĚ�ŝŶ�tŽƌĚƉƌĞƐƐ�ĂŶĚ�ŚŽǁ�ƚŚĞǇ�ĐĂŶ�
ďĞ�ƵƐĞĚ�ƚŽ�ĐƵƐƚŽŵŝǌĞ�Ă�ƐŝƚĞ͘� 
 
dŚĞ� ĐŽƵƌƐĞ� ŝƐ� ƉƌĂĐƚŝĐĂů� ŝŶ� ŶĂƚƵƌĞ͕�ǁŚŝĐŚ�ŵĞĂŶƐ� ƚŚĂƚ� ďǇ� ƚŚĞ�
ĞŶĚ�ŽĨ�ƚŚĞ�ĐŽƵƌƐĞ�ƚŚĞ�ƉĂƌƚŝĐŝƉĂŶƚƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�
ƚŽ�ĐƌĞĂƚĞ�ƚŚĞŝƌ�ŽǁŶ�ĐƵƐƚŽŵ�ǁĞď�ƐŝƚĞ͘�DŽƐƚ�ŝŵƉŽƌƚĂŶƚůǇ͕�ŽƵƌ�
ĞǆƉĞƌŝĞŶĐĞĚ�ƚƌĂŝŶĞƌ�ǁŝůů�ŝŶƚƌŽĚƵĐĞ��ƚŚĞ�ŵƵƐƚ-ŚĂǀĞ�ĂŶĚ�ƵƐĞĨƵů�
ƉůƵŐŝŶƐ� ƚŽ� ƉŽǁĞƌ� ƵƉ� ǇŽƵƌ� ǁĞď� ƐŝƚĞ� ĂŶĚ� ƚŽ� � ĐƵƐƚŽŵŝǌĞ� ŝƚƐ�
ůŽŽŬƐ�ƵƐŝŶŐ��^^͕�,dD>�ĂŶĚ�W,W  ͘

�ŽĚĞ͗���Ϯϭ�ϭϱ 

�ƵƌĂƟŽŶ͗�ϭϰ�ŚŽƵƌƐ 

^ƚĂƌƚ��ĂƚĞ͗�tĞĚŶĞƐĚĂǇ�ϮϲͬϬϱͬϮϬϮϭ 

�ƵĚŝĞŶĐĞ�WƌŽĮůĞ͗ 

· /ŶĚŝǀŝĚƵĂůƐ�Žƌ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ĂĐƋƵŝƌĞ�ƚŚĞ�
ƐŬŝůůƐ�ĂŶĚ�ŬŶŽǁůĞĚŐĞ�ĨŽƌ�ƚŚĞ�ĐŽŶƐƚƌƵĐƟŽŶ͕�ŵĂŝŶƚĞŶĂŶĐĞ�
ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�Ă�ĐŽŵƉůĞƚĞůǇ�ĨƌĞĞ�ĂŶĚ�ĞĂƐǇ�ƚŽ�ƵƐĞ�
ǁĞďƐŝƚĞ�ǁŝƚŚ�ŶŽ�ƉƌŽŐƌĂŵŵŝŶŐ�ŬŶŽǁůĞĚŐĞ͘ 

· WĞŽƉůĞ�ǁŚŽ�ǁĂŶƚ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ƚŚĞŝƌ�ǀŝĞǁƐ͕�ƚŚĞŝƌ�
ƚŚƌŽƵŐŚ�Ă�ďůŽŐ�;ďůŽŐ�ŬŶŽǁůĞĚŐĞͿ�ĂŶĚ�ůĞĂƌŶ�Ăůů�ŽĨ��ůŽŐͲ
ŐŝŶŐ�ĐĂƉĂďŝůŝƟĞƐ͘ 

· �ŽůƵŵŶŝƐƚƐ�ǁŚŽ�ǁĂŶƚ�ƚŽ�ĐƌĞĂƚĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ƚŚĞŝƌ�ƉĞƌͲ
ƐŽŶĂů�ďůŽŐ� 

· tĞď��ĞǀĞůŽƉĞƌƐ͕�tĞď��ĞƐŝŐŶĞƌƐ͕�ƐƚĂī�ĨƌŽŵ�ƚŚĞ�/ŶĨŽƌͲ
ŵĂƟŽŶ�dĞĐŚŶŽůŽŐǇ��ĞƉĂƌƚŵĞŶƚ�ĂŶĚ�DĂŶĂŐĞƌƐ�ŽĨ�^D��
ĞŶƚĞƌƉƌŝƐĞƐ� 

WƌĞƌĞƋƵŝƐŝƚĞƐ�ĨŽƌ�WĂƌƟĐŝƉĂƟŽŶ͗� 
�ĂƐŝĐ�<ŶŽǁůĞĚŐĞ�ŽĨ��ŽŵƉƵƚĞƌƐ�ĂŶĚ�/ŶƚĞƌŶĞƚ� 
 
dƌĂŝŶŝŶŐ�>ĂŶŐƵĂŐĞ͗� 

'ƌĞĞŬ 



 

tŽƌĚWƌĞƐƐ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ƚŚĞ�ŵŽƐƚ� ƐƵĐĐĞƐƐĨƵů� ĂŶĚ� ƉŽƉƵůĂƌ� ĐŽŶƚĞŶƚ�ŵĂŶͲ

ĂŐĞŵĞŶƚ� ƐŽĨƚǁĂƌĞ� ǁŽƌůĚǁŝĚĞ� ͘� �ƉƉƌŽǆŝŵĂƚĞůǇ� Ϯϰй� ŽĨ� ŝŶƚĞƌŶĞƚ� ŝƐ� ŶŽǁ�

ƵƐŝŶŐ� tŽƌĚWƌĞƐƐ͘� tŽƌĚWƌĞƐƐ� ŝƐ� ƚŚĞ� ŵŽƐƚ� ǁŝĚĞƐƉƌĞĂĚ� ĂŶĚ� ĂĚǀĂŶĐĞĚ�

�ŽŶƚĞŶƚ� DĂŶĂŐĞŵĞŶƚ� ^ǇƐƚĞŵ� ǁŽƌůĚǁŝĚĞ� ĂŶĚ� ŝƐ� ŵĂŝŶůǇ� ƵƐĞĚ� ĨŽƌ� ĐŽŶͲ

ƐƚƌƵĐƚŝŽŶ� ŽĨ� ǁĞď� ƐŝƚĞƐ� ĂŶĚ� ďůŽŐ� ƉĂŐĞƐ� ďĂƐĞĚ� ŽŶ� ĐŽŶƚĞŶƚ͘� dŚĞ� ĐŽŶƚĞŶƚ�

ŝŶĐůƵĚĞƐ� ǀŝĚĞŽ͕� ƚĞǆƚ͕� ƉŝĐƚƵƌĞ�ĂŶĚ� ƐŽƵŶĚ͘� dŚĞ� ƌĞĂƐŽŶƐ� ƚŚĂƚ�ŵĂĚĞ�tŽƌĚͲ

WƌĞƐƐ� ƐŽ�ƉŽƉƵůĂƌ�ǁĂƐ� ƚŚĞ�ĞĂƐĞ�ŽĨ�ƵƐĞ͕� ĨƌĞĞ� ůŝĐĞŶƐĞ�ǁŝƚŚŽƵƚ� ƌĞƐƚƌŝĐƚŝŽŶƐ�

ĂŶĚ�ĨŝŶĂůůǇ͕�ƚŚĞ�ŚƵŐĞ�ŽƉĞŶ�ƐŽƵƌĐĞ�ĐŽŵŵƵŶŝƚǇ�ƚŚĂƚ�ƐƵƉƉŽƌƚƐ�ŝƚ͘�dŚĞƌĞ�ĂƌĞ�

ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƚŚĞŵĞƐ�ĂŶĚ�ĂĚĚ-ŝŶƐ�ĨŽƌ�tŽƌĚWƌĞƐƐ͘ 

dŚŝƐ�ĐŽƵƌƐĞ�ĚŝǀĞƐ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�ŽĨ�tŽƌĚƉƌĞƐƐ�ĂŶĚ�ŝŶƚƌŽĚƵĐĞƐ�ƚŚĞ�ϯ�ŵĂŝŶ�

ůĂŶŐƵĂŐĞƐ�ĨŽƌ�ĐƵƐƚŽŵŝǌĂƚŝŽŶ�ŽĨ�Ă�tŽƌĚƉƌĞƐƐ�ƐŝƚĞ͘� 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

'HYHORSLQJ�D�
0XOWLQJXDO�:HE�6LWH�
ZLWK�:RUG3UHVV 

WĂƌƟĐŝƉĂƟŽŶ��ŽƐƚ 
dŚĞ�ĐŽƐƚ�ŝŶĐůƵĚĞƐ�ŶŽƚĞƐ�ĂŶĚ��ĐĞƌƟĮĐĂƚĞ͘ 

9HQXH��tĞďŝŶĂƌ 
 
'DWHV�DQG�7LPHV 

 7RWDO 
&RVW 

+5'$ 
6XEVLG\ 

1HW 
&RVW 

WĂƌƟĐŝƉĂƟŽŶ��ŽƐƚ ΦϱϱϬ Φϯϱϳ Φϭϵϯ 

&Žƌ�hŶĞŵƉůŽǇĞĚ�� WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƵƐ 

'DWHV 7LPHV 

tĞĚŶĞƐĚĂǇ�ϮϲͬϬϱͬϮϬϮϭ Ϭϴ͗ϭϱ�-�ϭϲ͗ϬϬ 

dŚƵƌƐĚĂǇ��ϮϳͬϬϱͬϮϬϮϭ Ϭϴ͗ϭϱ�-�ϭϲ͗ϬϬ 

^ĂƚƵƌĚĂǇ�ϮϵͬϬϱͬϮϬϮϭ Ϭϴ͗ϭϱ�-�ϭϲ͗ϬϬ 



 

 

0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 

& R Q W D F W � 8 V � 7 H O � � � � � � � � � � � � � � � � ) D [ � � � � � � � � � � � � � HP D L O � � W U D L Q L Q J# H G L W F � F RP  
9 L V L W � R X U � Q H Z � Z H E � V L W H � D W � ZZZ � H G L W F � H X  

'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

'HYHORSLQJ�D�0XOWLQJXDO� 
:HE�6LWH�ZLWK�:RUG3UHVV 
&RXUVH�2XWOLQH 

/ŶƚƌŽĚƵĐƚŝŽŶ�ƚŽ�tŽƌĚWƌĞƐƐ  
hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ��ŝĨĨĞƌĞŶĐĞ��ĞƚǁĞĞŶ�tŽƌĚWƌĞƐƐ͘ĐŽŵ�ĂŶĚ�tŽƌĚͲ
WƌĞƐƐ͘ŽƌŐ 

· hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�tĞď�,ŽƐƚŝŶŐ 

· hŶĚĞƌƐƚĂŶĚ�ƚŚĞ��ŽŵĂŝŶ�EĂŵĞ 

· WƌŽŐƌĂŵŵŝŶŐ�ǇŽƵƌ�ǁĞďƐŝƚĞ 

 

tŽƌŬŝŶŐ�ǁŝƚŚ�tŽƌĚWƌĞƐƐ�;tŽƌůĚWƌĞƐƐ͘ŽƌŐͿ 

· /ŶƐƚĂůůŝŶŐ�tŽƌĚWƌĞƐƐ�ĨƌŽŵ�tŽƌĚWƌĞƐƐ͘ŽƌŐ 

· EĂǀŝŐĂƚŝŽŶ�ŽŶ�tŽƌĚWƌĞƐƐ͘ĐŽŵ 

· >ŽŐ�ŝŶ�tŽƌĚWƌĞƐƐ 

· ^ƚĂƌƚ�tŽƌŬŝŶŐ�ǁŝƚŚ�tŽƌĚWƌĞƐƐ 

· �ƌĞĂƚĞ�ǇŽƵƌ�WƌŽĨŝůĞ�tŽƌĚWƌĞƐƐ 

· 'ĞƚƚŝŶŐ�,ĞůƉ 

· �ŝƐĐŽŶŶĞĐƚ�ĨƌŽŵ�tŽƌĚWƌĞƐƐ 

 

^ƉĞĐŝĨǇŝŶŐ�^ĞƚƚŝŶŐƐ�ŽĨ�tŽƌĚWƌĞƐƐ 

· 'ĞŶĞƌĂů�^ĞƚƚŝŶŐƐ��ĞĨŝŶŝƚŝŽŶ 

· �ĞĨŝŶĞ�ZĞĐŽƌĚŝŶŐ�^ĞƚƚŝŶŐƐ 

· ^ƉĞĐŝĨǇŝŶŐ�ƐĞƚƚŝŶŐƐ�ZĞĂĚŝŶŐ 

· �ŽŶĨŝŐƵƌĂƚŝŽŶ�DĂŶĂŐĞŵĞŶƚ�&ŽƌƵŵ 

· DŽĚŝĨǇ�^ĞƚƚŝŶŐƐ�DĞĚŝĂ 

· �ŽŶĨŝŐƵƌĞ��ƚƚƌŝďƵƚĞ�WŽůůŝŶŐ�;WŽůůŝŶŐͿ 

· �ŽŶĨŝŐƵƌĂƚŝŽŶ��ƐƐĞƐƐŵĞŶƚƐ�;tŽƌĚWƌĞƐƐ͘ĐŽŵͿ 

· ^ƉĞĐŝĨǇŝŶŐ��ŵĂŝů�^ĞƚƚŝŶŐƐ��ŚĂŶŐŝŶŐ�^ƵƐƉĞŶƐŝŽŶ�
;tŽƌĚWƌĞƐƐ͘ĐŽŵͿ 

· �ĚĚŝŶŐ�dƌƵƐƚĞĚ�ƐŝƚĞƐ�KƉĞŶ/��;tŽƌĚWƌĞƐƐ͘ĐŽŵͿ 

tŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞŵĞƐ 

· ^ĞĂƌĐŚ�ĂŶĚ�ŝŶƐƚĂůů�Ă�ƚŚĞŵĞ�;tŽƌĚWƌĞƐƐ͘ŽƌŐͿ 

· hƉůŽĂĚ�Ă�ƚŚĞŵĞ�;tŽƌĚWƌĞƐƐ͘ŽƌŐͿ 

· hƐĞ�>ŝǀĞ�WƌĞǀŝĞǁ 

· �ƵƐƚŽŵŝǌĞ�ǇŽƵƌ�ƚŚĞŵĞ 

· dŚĞŵĞ��ƵƐƚŽŵŝǌĂƚŝŽŶ�KƉƚŝŽŶƐ 

· �ĚĚ�Ă�ĐƵƐƚŽŵ�ŚĞĂĚĞƌ�ŝŵĂŐĞ�ƚŽ�ǇŽƵƌ�ƐƵďũĞĐƚ 

· �ƵƐƚŽŵŝǌĞ�ǇŽƵƌ�ƚŚĞŵĞ��ĂĐŬŐƌŽƵŶĚ 

· �ĞůĞƚĞ�Ă�ƚŚĞŵĞ�;tŽƌĚWƌĞƐƐ͘ŽƌŐͿ 

dŚĞ�&ŽƵƌ�>ĂŶŐƵĂŐĞƐ�zŽƵ�DƵƐƚ�<ŶŽǁ�ƚŽ�hŶĚĞƌƐƚĂŶĚ�tŽƌĚWƌĞƐƐ�
dŚĞŵĞƐ 

· /ŶƚŽĚƵĐƟŽŶ�ƚŽ�,dD> 
· �ĂƐŝĐ��^^ 
· dŚĞ�ĐŽŶĐĞƉƚƵĂů�ƉƌŝŶĐŝƉůĞƐ�ŽĨ�W,W 
· /ŶƚƌŽĚƵĐƟŽŶ�ƚŽ�:ĂǀĂ^ĐƌŝƉƚ 

 
dŚĞ�dŚƌĞĞ��ŽƌĞ��ŽŶĐĞƉƚƐ�ŽĨ�tŽƌĚWƌĞƐƐ�dŚĞŵĞƐ 
· dŚĞ�tŽƌĚƉƌĞƐƐ�&ĂĐƚŽƌǇ 
 
�ĞŵǇƐƟĨǇŝŶŐ�͞dŚĞ�>ŽŽƉ͟�ŝŶ�tŽƌĚWƌĞƐƐ 
hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�dĞŵƉůĂƚĞ�,ŝĞƌĂƌĐŚǇ 
 
 
�ƌĞĂƚĞ͕�DĂŶĂŐĞ�ĂŶĚ�&ŽƌŵĂƚ�ƉĂŐĞƐ�ĂŶĚ�ƉŽƐƚƐ 

· �ĚĚŝŶŐ�ĂŶĚ�ĞĚŝƚŝŶŐ�Ă�ƉĂŐĞͬƉŽƐƚ 

· DĂŶĂŐĞ�ƉĂŐĞƐͬƉŽƐƚƐ 

· �ĞůĞƚŝŶŐ�ĂŶĚ�ZĞƐƚŽƌŝŶŐ��WĂŐĞƐ 

· �ƉƉůǇŝŶŐ�sĂƌŝŽƵƐ�dŚĞŵĞƐ� 

 

tŽƌŬŝŶŐ�ǁŝƚŚ�DĞĚŝĂ�&ŝůĞƐ 

· /ŶƐĞƌƚ�ĂŶ�ŝŵĂŐĞ�ĨƌŽŵ�ǇŽƵƌ�ĐŽŵƉƵƚĞƌ 

· /ŶƚƌŽĚƵĐƚŝŽŶ�ŽĨ�Ă�ŵĞĚŝĂ�ĨŝůĞ�ĨƌŽŵ�Ă�hZ> 

· hƉůŽĂĚ�ĨŝůĞƐ�ĚŝƌĞĐƚůǇ�ŝŶ�ŵĞĚŝĂ�ůŝďƌĂƌǇ 



 

 

0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

'HYHORSLQJ�D�0XOWLQJXDO� 
:HE�6LWH�ZLWK�:RUG3UHVV 

· /ŵƉŽƌƚŝŶŐ�Ă�'ĂůůĞƌǇ 

 

tŽƌŬŝŶŐ�ǁŝƚŚ�tŝĚŐĞƚƐ 

· �ĚĚ�ĂŶĚ�ĐŽŶĨŝŐƵƌĞ�Ă�tŝĚŐĞƚ�ŝŶ�Ă�ƐŝĚĞďĂƌ 

· ZĞŵŽǀŝŶŐ�Ă�tŝĚŐĞƚ�ĨƌŽŵ�Ă�ƐŝĚĞďĂƌ 

tŽƌŬŝŶŐ�ǁŝƚŚ��ĂƚĞŐŽƌŝĞƐ 

· �ƌĞĂƚŝŶŐ��ĂƚĞŐŽƌŝĞƐ 

�ĚĚŝŶŐ�ĂŶĚ�ŵĂŶĂŐŝŶŐ�Ă�ŵĞŶƵ 

· �ƌĞĂƚĞ�ĐƵƐƚŽŵ�ĂŶĚ�ĚƌŽƉĚŽǁŶ�ŵĞŶƵƐ 

· hƐŝŶŐ�dŚĞŵĞƐ�ĨŽƌ�ŵĞŶƵ�ƉŽƐŝƚŝŽŶŝŶŐ 

tŽƌŬŝŶŐ�ƉůƵŐŝŶƐ 

· >ŽŽŬ��ĂŶĚ�ŝŶƐƚĂůů��Ă�ƉůƵŐŝŶ� 

· �ŶĂďůĞ�ͬ�ŝƐĂďůĞͬhƉĚĂƚĞ�ƉůƵŐ-ŝŶƐ 

· ZĞǀŝĞǁŝŶŐ�ƚŚĞ�ŵŽƐƚ�ƵƐĞĨƵů�ƉůƵŐŝŶƐ�;�ůĞŵĞŶƚŽƌ͕�WŽůͲ
ǇůĂŶŐ͕�tW-&ŽƌŵƐ͕�/Ĩ�DĞŶƵ�ĞƚĐͿ 

hƐĞƌ�ŵĂŶĂŐĞŵĞŶƚ 

· �ĚĚ�ŶĞǁ�ƵƐĞƌƐ� 

DĂŶĂŐĞ�ĐŽŵŵĞŶƚƐ 

· ^ĞƚƚŝŶŐ�hƉĚĂƚĞ�ĐŽŵŵĞŶƚƐ�ƚŽ�ĞǆŝƐƚŝŶŐ�ƉŽƐƚƐ�ĂŶĚ�ƉĂŐͲ
ĞƐ 

· DŽĚĞƌĂƚĞ�ĐŽŵŵĞŶƚƐ 

· �ĞůĞƚĞ�ĐŽŵŵĞŶƚƐ 

· DĂŶĂŐŝŶŐ�ĐŽŵŵĞŶƚƐ 

hƉůŽĂĚŝŶŐ�ƚŚĞ�^ŝƚĞ�ĨŽƌ�,ŽƐƚŝŶŐ 

· �ǆƉŽƌƚŝŶŐ�ƚŚĞ�ŶĞĐĞƐƐĂƌǇ�ĨŝůĞƐ 

· �ƌĞĂƚŝŶŐ�Ă�ŚŽƐƚŝŶŐ�ĂĐĐŽƵŶƚ 

· hƉůŽĂĚŝŶŐ�ƚŚĞ�ĨŝůĞƐ 

 

 
DĂŬĞ�zŽƵƌ�dŚĞŵĞƐ��ĞƩĞƌ��Ǉ�'ĞƫŶŐ�ƚŽ�<ŶŽǁ�ŐĞƚͺƚĞŵƉůĂƚĞͺƉĂƌƚ;Ϳ 
· hŶĚĞƌƐƚĂŶĚŝŶŐ�W,W�ƐŶŝƉƉĞƚƐ�ĨƌŽŵ�ǇŽƵƌ�ƉĂŐĞ�ƚĞŵƉůĂƚĞƐ 
 
tŽƌĚWƌĞƐƐ�WŽƐƚ�dĞŵƉůĂƚĞ�dĂŐƐ͗�tŚĂƚ�dŚĞǇ��ƌĞ͕�,Žǁ�zŽƵ�hƐĞ�
dŚĞŵ͕�ĂŶĚ�tŚǇ�zŽƵ��ĂƌĞ 
 
,Žǁ�ƚŽ�>ŝŶŬ�ƚŽ�zŽƵƌ�tŽƌĚWƌĞƐƐ�dŚĞŵĞ�ZĞƐŽƵƌĐĞƐ 

&ŽƵƌ�dŚŝŶŐƐ�Ă�tŽƌĚWƌĞƐƐ�dŚĞŵĞ�^ŚŽƵůĚŶ͛ƚ��Ž 
�ĞĂůŝŶŐ�ǁŝƚŚ�dŚĞŵĞ��ƌĞĞƉ 
 
hƐŝŶŐ�Ă��ŚŝůĚ�dŚĞŵĞ͊ 



5HJLVWUDWLRQ�)RUP� 

6HPLQDU�&RGH��('��$���—�7LWOH���'HYHORSLQJ�D�0XOWLQJXDO�:HE�6LWH�ZLWK�
:RUG3UHVV 

6WDUW�'DWH������������ 

Ƨ��2UJDQL]DWLRQ¶V�GHWDLOV��LI�DSSOLFDEOH� 

&RPSDQ\�2UJDQL]DWLRQ��  6L]H� Ŀ6PDOO Ŀ0HGLXP� Ŀ/DUJH� 

(FRQRPLF�$FWLYLW\��  7HOHSKRQH��  )D[�  

$GGUHVV��  3RVWDO�&RGH��    

3HUVRQ�UHVSRQVLEOH�IRU�WKH�
UHJLVWUDWLRQ����  

(PDLO�  

'LUHFW�7HOHSKRQH�� 

ƨ��3DUWLFLSDQW¶V�GHWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��  (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�LQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ�7KH\�ZLOO�SDUWLFLSDWH�WR�WKH�VHPLQDU�PRUH�WKDQ�RQH�SDUWLFLSDQWV��,Q�WKLV�FDVH�SOHDVH�ILOO�LQ�WKH�VHFRQG�SDJH�DV�ZHOO�� 

 

&��3DUWLFLSDWLRQ�&RVW�� 
3$57,&,3$7,21�,1�7+(�6(0,1$5�,6�35(3$,'���DW�OHDVW�WKUHH�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�VHPLQDU� 

3OHDVH�LQYRLFH�Ŀ7KH�SDUWLFLSDQW����Ŀ7KH�FRPSDQ\ &UHGLW�&XVWRPHU�1XPEHU��LI�DSSOLFDEOH�� 

Ŀ��)RU�SDUWLFLSDQWV�HQWLWOHG�WKH�+XPDQ�5HVRXUFHV�'HYHORSPHQW�$XWKRULW\�VXEVLG\��+5'$��� ¼���� 

Ŀ��)RU�SDUWLFLSDQWV�QRW�HQWLWOHG�WKH�+XPDQ�5HVRXUFHV�'HYHORSPHQW�$XWKRULW\�VXEVLG\��+5'$��� ¼���� 

&KHTXHV�PXVW�EH�LVVXHG�WR�(',7&�/WG�DQG�SD\PHQW�FDQ�EH�PDGH�GLUHFWO\�WKURXJK�GHSRVLW�WR�WKH�DFFRXQW�RI�WKH�FRPSDQ\ 

$FFRXQW�1DPH��(',7&�/7'��������������������������������������������������$FFRXQW�1XPEHU�����-��-������-�� � 
ƭƨƧƱ�&<�������������������������������� �����������������������6:,)7�%,&�+(%$&<�1 � 

'��7HUPV�DQG�FRQGLWLRQV�IRU�SDUWLFLSDWLRQ�RQ�(',7&�VHPLQDUV 
�� 7KH�FRPSDQ\�DFFHSWV�UHJLVWUDWLRQV�IRU�SDUWLFLSDWLRQ�LQ�WKH�VHPLQDUV�DW�OHDVW���ZRUNLQJ�GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHPLQDU��(',7&�GRHV�QRW�FRPPLW�WR�
DFFHSW�DQ\�UHJLVWUDWLRQV�UHFHLYHG�LQ�OHVV�WKDQ���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP� 

�� :ULWWHQ�FDQFHOODWLRQV�UHFHLYHG���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP�DUH�DFFHSWHG�DQG�LQ�WKH�FDVH�ZKHUH�D�SD\PHQW�KDV�EHHQ�PDGH�E\�
WKH�FOLHQW��WKH�IXOO�DPRXQW�LV�UHLPEXUVHG�WR�WKH�FOLHQW��&DQFHOODWLRQV�WKDW�GR�QRW�PHHW�WKH�DERYH�WHUP�DUH�LQYRLFHG��7KH�FOLHQW�PD\�UHSODFH�WKH�SDUWLFLSDQW
�V��SURYLGHG�WKDW�WKH\�PHHW�WKH�FULWHULD�IRU�SDUWLFLSDWLRQ�RQ�WKLV�SURJUDP�� 

�� 7KH�FRPSDQ\�KDV�WKH�ULJKW�WR�FDQFHO�RU�SRVWSRQH�D�WUDLQLQJ�SURJUDP�XS�WR�RQH�GD\�EHIRUH�WKH�VWDUW�GDWH�RI�WKH�SURJUDP��$OO�SUHSD\PHQWV�DUH�UHWXUQHG�
WR�FOLHQWV� 

�� $OO�UHJLVWUDWLRQV�DUH�VWULFWO\�SUHSDLG�H[FHSW�FUHGLW�FXVWRPHUV��(',7&�ZLOO�QRW�DOORZ�WKH�HQWU\�RI�SDUWLFLSDQWV�LQ�WKH�FODVV�XQOHVV�WKHLU�ILQDQFLDO�REOLJDWLRQV�
KDYH�EHHQ�VHWWOHG�� 

�� (',7&�ZLOO�LQIRUP�WKH�FOLHQW�XSRQ�UHFHLSW�RI�WKH�DSSOLFDWLRQ�IRUP��:ULWWHQ�FRQILUPDWLRQ�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�WUDLQLQJ�SURJUDP�ZLOO�EH�VHQW�ZLWKLQ�
�-�� GD\V� EHIRUH� WKH� VWDUW� GDWH� RI� WKH� VHPLQDU�� ,Q� H[FHSWLRQDO� FDVHV� ZULWWHQ� FRQILUPDWLRQ� PD\� EH� VHQW� RQH� GD\� EHIRUH� WKH� VWDUW� RI� WKH� SURJUDP��
3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�FRQWDFW�WKH�FRPSDQ\�LQ�FDVH�WKH\�GLG�QRW�UHFHLYH�WKH�FRQILUPDWLRQ�� 

�� 3DUWLFLSDQWV�ZLWK�OHVV�WKDQ�����DWWHQGDQFH�FDQQRW�EH�VXEVLGL]HG�E\�WKH�+5'$�DQG�LQ�WKLV�FDVH�WKH�SDUWLFLSDQWV��RU�WKHLU�FRPSDQ\��ZLOO�KDYH�WR�SD\�WKH�
DPRXQW�RI�WKH�VXEVLG\��LQ�DGGLWLRQ�WR�WKHLU�RZQ�SD\PHQW�DPRXQW�� 

�� ,Q�FDVH�RI�VXEVLGL]HG�SURJUDPV�E\�WKH�+5'$�DOO�WKH�UHTXLUHG�IRUPV�RI�+5'$�PXVW�EH�VHQW�WR�(',7&�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP��(',7&�ZLOO�
QRW�DOORZ�WKH�HQWU\�RI�SDUWLFLSDQWV�LQ�WKH�FODVV�XQOHVV�WKH�+5'$�IRUPV�KDYH�EHHQ�VXEPLWWHG�WR�(',7&� 

�� &HUWLILFDWHV� RI� SDUWLFLSDWLRQ�ZLOO� EH� JLYHQ� WR� SDUWLFLSDQWV� DIWHU� WKH� FRPSOHWLRQ� RI� WKH� FRXUVH� SURYLGHG� WKDW� WKHLU� ILQDQFLDO� REOLJDWLRQV� DQG� REOLJDWLRQV�
UHJDUGLQJ�+5'$�IRUPV�DUH�VHWWOHG��2WKHUZLVH�FHUWLILFDWHV�ZLOO�EH�PDLOHG�DV�VRRQ�DV�WKH�DERYH�REOLJDWLRQV�DUH�VHWWOHG�� 

  
 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  

Ŀ:H�DJUHH�ZLWK�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV� 



ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ:H�DJUHH�ZLWK�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV� 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  

5HJLVWUDWLRQ�)RUP� 
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