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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

ƷĮ�ĲİǊİǑĲĮǁĮ�ǒǏǗǌǈĮ�ĳĮǁǌİĲĮǈ�ǗĲǈ�ǑȺƾǏǒİǈ�ǋǈĮ�ĮǑǍĮǌǗǋİǌǆ�Ĳƾıǆ�
ȺǏǎǐ�Ĳǎǌ�ǉǊƾįǎ�Ĳǆǐ�ǉǈǌǎǘǋİǌǆǐ�ǄǏĮĳǈıĲǈǉǀǐ��ǒǏǆıǈǋǎȺǎǈǙǌĲĮǐ�
ıǒİįǗǌ�ǉƾǇİ�ǋǎǏĳǀ�ǉǈǌǎǘǋİǌǔǌ�ǄǏĮĳǈǉǙǌ�ıĲĮ�ȺǊİǁıĲĮ�įǆǋǎĳǈǊǀ�
ǋƿıĮ�ǋĮǅǈǉǀǐ�İǌǆǋƿǏǔıǆǐ�ǀ�ǉǎǈǌǔǌǈǉǀǐ�įǈǉĲǘǔıǆǐ�ǄǈĮ�ǉĮǊǘĲİǏǆ�
ȺǏǎǙǇǆıǆ�Ĳǔǌ�ȺǏǎǕǗǌĲǔǌ�ǉĮǈ�ǑȺǆǏİıǈǙǌ�Ĳǆǐ�ǉƾǇİ�İĲĮǈǏİǁĮǐ�ǉĮǈ�
ǎǏǄĮǌǈıǋǎǘ�� 
 
ƶǉǎȺǗǐ�ĲǎǑ�ıİǋǈǌĮǏǁǎǑ�İǁǌĮǈ�ǌĮ�ǃǎǆǇǀıİǈ�ĲǎǑǐ�İǌįǈĮĳİǏǗǋİǌǎǑǐ�
ǌĮ�ĮȺǎǉĲǀıǎǑǌ�Ĳǈǐ�ĮȺĮǏĮǁĲǆĲİǐ�ǄǌǙıİǈǐ��ǙıĲİ�ǌĮ�ǋȺǎǏǎǘǌ�ǌĮ�
ǋİĲĮĲǏƿǓǎǑǌ�ǋǈĮ�ǈįƿĮ�ıİ�ĲĮǈǌǁĮ��įǈĮĳǀǋǈıǆ��ǄǏĮĳǈǉƾ�ĲǆǊİǎȺĲǈǉǎǘ�
ǉĮǌĮǊǈǎǘ��ıǀǋĮ�ǀ�ĲǁĲǊǎǑǐ�İǉȺǎǋȺǀǐ��ǉǈǌǎǘǋİǌĮ�ǄǏĮĳǀǋĮĲĮ�ǀ��
ĲǏƿǈǊİǏ�ǓǆĳǈĮǉǙǌ�ȺĮǈǄǌǈįǈǙǌ�ǋİ�ıĲǗǒǎ�Ĳǆǌ�ȺǏǎǙǇǆıǆ�� 
 
ƪıĲǈƾǅǎǌĲĮǐ�ǉĮǈ�İǍİǏİǑǌǙǌĲĮǐ�Ĳǈǐ�ǃĮıǈǉƿǐ�ĮǏǒƿǐ�ĲǎǑ�ıǒİįǈĮıǋǎǘ�
ǉǁǌǆıǆǐ��ǎǈ�İǌįǈĮĳİǏǗǋİǌǎǈ�ǇĮ�ƿǒǎǑǌ�Ĳǆǌ�İǑǉĮǈǏǁĮ�ǌĮ�
įǆǋǈǎǑǏǄǀıǎǑǌ�ǉĮǈ�ǌĮ�ĮǌĮȺĲǘǍǎǑǌ�ĲĮǈǌǁİǐ�ǋİ�ȺǎǊǘȺǊǎǉĮ�
ıǒİįǈĮıĲǈǉƾ�ǉǈǌǎǘǋİǌĮ�ǄǏĮĳǈǉƾ��ǒǏǆıǈǋǎȺǎǈǙǌĲĮǐ�

İȺĮǄǄİǊǋĮĲǈǉƿǐ�ǋİǇǗįǎǑǐ�ȺĮǏĮǄǔǄǀǐ�ǉĮǈ�
ǃĮıǈǉƾ�ǃǈǎǋǆǒĮǌǈǉƾ�ǊǎǄǈıǋǈǉƾ��Ʒǎ�ĲİǊǈǉǗ�
ȺǏǎǕǗǌ�ǇĮ�ǋȺǎǏİǁ�ǌĮ�ǒǏǆıǈǋǎȺǎǈǆǇİǁ�ǄǈĮ�
İǋȺǎǏǈǉǎǘǐ��įǈĮĳǆǋǈıĲǈǉǎǘǐ�ǀ�ǉĮǈ�
ǉĮǊǊǈĲİǒǌǈǉǎǘǐ�ıǉǎȺǎǘǐ�� 0RWLRQ�*UDSKLFV�	�

$QLPDWLRQ 

ȴɿɷɲʃʏɿʃɼ�Ɋʄɻ  ͗
ȴɿɷɲʃʏɿʃʊ�ʐʄɿʃʊ�ʍʏɻʆ�Ȱɶɶʄɿʃɼ�ȳʄʙʍʍɲ 

ȴɿɷɲʃʏɿʃɼ�ɀɸɽʉɷʉʄʉɶʀɲ͗� 
ȴɿɳʄɸʇɻ͕�ʍʐɺɼʏɻʍɻ͕�ɸʋʀɷɸɿʇɻ�ʃɲɿ�ʋʌɲʃʏɿʃɼ�ɸʇɳʍʃɻʍɻ  ͘
Ʌɲʌɳʄʄɻʄɻ�ȵʃʅɳɽɻʍɻ��ĚŽďĞ�ʃɲɿ��ŌĞƌ��īĞĐƚƐ͘� 
 
ɇʏʊʖʉɿ�Ⱦɲʏɳʌʏɿʍɻʎ͗� 

· ǹȞĮȖȞȦȡȓȗȠȣȞ�ĲȚȢ�ȕĮıȚțȑȢ�ĮȡȤȑȢ�țȓȞȘıȘȢ� 

· ȃĮ�İȝʌİįȫıȠȣȞ�ĲȚȢ�ȑȞȞȠȚİȢ�țĮȚ�ĲİȤȞȚțȑȢ�țȚȞȠȪȝİ�
ȞȦȞ�ȖȡĮĳȚțȫȞ�ȩʌȦȢ�ıȤİįȚȠțȓȞȘıȘ�ȝİ�ȤȡȒıȘ�įȣ�
ȞĮȝȚțȒȢ 

· ǹȞĮʌĲȪııȠȣȞ�įȘȝȚȠȣȡȖȚțȐ�ĲȘȞ�ȠʌĲȚțȠʌȠȓȘıȘ�
ıİȞĮȡȓȠȣ�ȕȐıȘ�ȝȚĮȢ�ĮʌȜȒȢ�ȚįȑĮȢ� 

· ǼĳĮȡȝȩȗȠȣȞ� įİȟȚȩĲȘĲİȢ� İʌȓȜȣıȘȢ� ʌȡȠȕȜȘȝȐĲȦȞ�
ıĲȠȞ� įȚțȩ� ĲȠȣȢ� ȤȫȡȠ�� țĮĲĮȚȖȚıȝȩȢ� ȚįİȫȞ�� ıțȓĮ�
ıȘȢ��ȤȡȦȝĮĲȚıȝȠȪ�țĮȚ�ĳȦĲȚıȝȠȪ� 

· ȈȣȞįȣȐȗȠȣȞ� ȥȘĳȚĮțȩ� İȜİȖȤȩȝİȞȠ� ıȣȞįȣĮıȝȩ�
İȚțȩȞĮȢ�ȝİ�įȣȞĮȝȚțȑȢ�ıțȘȞȑȢ� 

· ȋȡȘıȚȝȠʌȠȚȠȪȞ� ĲȚȢ� ȕĮıȚțȑȢ� țĮȚ� ʌȡȠȤȦȡȘȝȑȞİȢ�
ĲİȤȞȚțȑȢ�ıȤİįȓĮıȘȢ�țĮȚ�ȤȡȦȝĮĲȚıȝȠȪ�țȚȞȠȪȝİȞȦȞ�
ȖȡĮĳȚțȫȞ 

· īȞȦȡȓȗȠȣȞ�ĲĮ�ȕĮıȚțȐ�ıĲȠȚȤİȓĮ�țĮȚ�ĲȠȞ�ĲȡȩʌȠ�İȟȑ�
ȜȚȟȘȢ�ıĲȘ�ıȤİįȓĮıȘ�țĮȚ�ȤȡȦȝĮĲȚıȝȠȪ�țȚȞȠȪȝİȞȦȞ�
ȖȡĮĳȚțȫȞ 

 

Ⱦʘɷɿʃʊʎ͗���ϮϬ�Ϯϯ 

Ɉʀʏʄʉʎ�ʋʌʉɷɿɲɶʌɲʔɼʎ�ʋʌʉɶʌɳʅʅɲʏʉʎ�ʃɲʏɳʌʏɿʍɻʎ͗� 

DŽƟŽŶ�'ƌĂƉŚŝĐƐ�ĂŶĚ��ŶŝŵĂƟŽŶ�dĞĐŚŶŝƋƵĞƐ�ĨŽƌ�^ƵĐĐĞƐƐͲ
ĨƵů�WƌŽŵŽƟŽŶĂů�sŝĚĞŽƐ� 
ȴɿɳʌʃɸɿɲ�ʃɲʏɳʌʏɿʍɻʎ�;ʙʌɸʎͿ͗�ϯϬ�ʙʌɸʎ 

ȸʅɸʌʉʅɻʆʀɲ�ȶʆɲʌʇɻʎ͗�ϭϳͬϭϭͬϮϬϮϬ 

Ʌɸʌɿɶʌɲʔɼ�ʐʋʉʗɻʔʀʘʆ�ɶɿɲ�ʍʐʅʅɸʏʉʖɼ͗ 

Ɉʉ�ʋʌʊɶʌɲʅʅɲ�ɲʋɸʐɽʑʆɸʏɲɿ�ʍɸ͗ 
ȵʋɲɶɶɸʄʅɲʏʀɸʎ�ɶɿɲ�ɸʇɸɿɷʀʃɸʐʍɻ�ʍʏʉ�ɲʆʏɿʃɸʀʅɸʆʉ͕�ʅɸ�ʍʏʊͲ
ʖʉ�ʏɻ�ɷɻʅɿʉʐʌɶʀɲ�ʃɲɿ�ɸʋɸʇɸʌɶɲʍʀɲ�ɴʀʆʏɸʉ�ɶɿɲ�ʆɲ�ʋʌʉʘͲ
ɽɼʍʉʐʆ�ʋʌʉʁʊʆʏɲ�ʃɲɿ�ʐʋɻʌɸʍʀɸʎ͕�ĂŶŝŵĂƚŽƌƐ͕�ɶʌɲʔʀʍʏɸʎ͕�
ɲʌʖɿʏɹʃʏʉʆɸʎ͕�ɷɿɲʃʉʍʅɻʏɹʎ͕�tĞď��ĞƐŝŐŶĞƌƐ͕�ɇʖɸɷɿɲʍʏɹʎ͕�
ʔʘʏʉɶʌɳʔʉɿ͕�^ŽĐŝĂů�DĞĚŝĂ�KĸĐĞƌƐ 
 
Ʌʌʉʒʋʉɽɹʍɸɿʎ�ʍʐʅʅɸʏʉʖɼʎ͗ 
ȱʌɿʍʏɻ�ɶʆʙʍɻ�ȸͬɉ�ʃɲɿ�ɷɿɲɷɿʃʏʑʉʐ 
 
ȳʄʙʍʍɲ�ȴɿɷɲʍʃɲʄʀɲʎ͗� 
ȵʄʄɻʆɿʃɳ 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

ƷĮ�ĲİǊİǑĲĮǁĮ�ǒǏǗǌǈĮ�ĳĮǁǌİĲĮǈ�ǗĲǈ�ǑȺƾǏǒİǈ�ǋǈĮ�ĮǑǍĮǌǗǋİǌǆ�Ĳƾıǆ�
ȺǏǎǐ�Ĳǎǌ�ǉǊƾįǎ�Ĳǆǐ�ǉǈǌǎǘǋİǌǆǐ�ǄǏĮĳǈıĲǈǉǀǐ��ǒǏǆıǈǋǎȺǎǈǙǌĲĮǐ�
ıǒİįǗǌ�ǉƾǇİ�ǋǎǏĳǀ�ǉǈǌǎǘǋİǌǔǌ�ǄǏĮĳǈǉǙǌ�ıĲĮ�ȺǊİǁıĲĮ�įǆǋǎĳǈǊǀ�
ǋƿıĮ�ǋĮǅǈǉǀǐ�İǌǆǋƿǏǔıǆǐ�ǀ�ǉǎǈǌǔǌǈǉǀǐ�įǈǉĲǘǔıǆǐ�ǄǈĮ�ǉĮǊǘĲİǏǆ�
ȺǏǎǙǇǆıǆ�Ĳǔǌ�ȺǏǎǕǗǌĲǔǌ�ǉĮǈ�ǑȺǆǏİıǈǙǌ�Ĳǆǐ�ǉƾǇİ�İĲĮǈǏİǁĮǐ�ǉĮǈ�
ǎǏǄĮǌǈıǋǎǘ�� 
 
ƶǉǎȺǗǐ�ĲǎǑ�ıİǋǈǌĮǏǁǎǑ�İǁǌĮǈ�ǌĮ�ǃǎǆǇǀıİǈ�ĲǎǑǐ�İǌįǈĮĳİǏǗǋİǌǎǑǐ�
ǌĮ�ĮȺǎǉĲǀıǎǑǌ�Ĳǈǐ�ĮȺĮǏĮǁĲǆĲİǐ�ǄǌǙıİǈǐ��ǙıĲİ�ǌĮ�ǋȺǎǏǎǘǌ�ǌĮ�
ǋİĲĮĲǏƿǓǎǑǌ�ǋǈĮ�ǈįƿĮ�ıİ�ĲĮǈǌǁĮ��įǈĮĳǀǋǈıǆ��ǄǏĮĳǈǉƾ�ĲǆǊİǎȺĲǈǉǎǘ�
ǉĮǌĮǊǈǎǘ��ıǀǋĮ�ǀ�ĲǁĲǊǎǑǐ�İǉȺǎǋȺǀǐ��ǉǈǌǎǘǋİǌĮ�ǄǏĮĳǀǋĮĲĮ�ǀ��
ĲǏƿǈǊİǏ�ǓǆĳǈĮǉǙǌ�ȺĮǈǄǌǈįǈǙǌ�ǋİ�ıĲǗǒǎ�Ĳǆǌ�ȺǏǎǙǇǆıǆ�� 
 
ƪıĲǈƾǅǎǌĲĮǐ�ǉĮǈ�İǍİǏİǑǌǙǌĲĮǐ�Ĳǈǐ�ǃĮıǈǉƿǐ�ĮǏǒƿǐ�ĲǎǑ�ıǒİįǈĮıǋǎǘ�
ǉǁǌǆıǆǐ��ǎǈ�İǌįǈĮĳİǏǗǋİǌǎǈ�ǇĮ�ƿǒǎǑǌ�Ĳǆǌ�İǑǉĮǈǏǁĮ�ǌĮ�
įǆǋǈǎǑǏǄǀıǎǑǌ�ǉĮǈ�ǌĮ�ĮǌĮȺĲǘǍǎǑǌ�ĲĮǈǌǁİǐ�ǋİ�ȺǎǊǘȺǊǎǉĮ�
ıǒİįǈĮıĲǈǉƾ�ǉǈǌǎǘǋİǌĮ�ǄǏĮĳǈǉƾ��ǒǏǆıǈǋǎȺǎǈǙǌĲĮǐ�

İȺĮǄǄİǊǋĮĲǈǉƿǐ�ǋİǇǗįǎǑǐ�ȺĮǏĮǄǔǄǀǐ�ǉĮǈ�
ǃĮıǈǉƾ�ǃǈǎǋǆǒĮǌǈǉƾ�ǊǎǄǈıǋǈǉƾ��Ʒǎ�ĲİǊǈǉǗ�
ȺǏǎǕǗǌ�ǇĮ�ǋȺǎǏİǁ�ǌĮ�ǒǏǆıǈǋǎȺǎǈǆǇİǁ�ǄǈĮ�
İǋȺǎǏǈǉǎǘǐ��įǈĮĳǆǋǈıĲǈǉǎǘǐ�ǀ�ǉĮǈ�
ǉĮǊǊǈĲİǒǌǈǉǎǘǐ�ıǉǎȺǎǘǐ�� 0RWLRQ�*UDSKLFV�	�

$QLPDWLRQ 

WĂƌƟĐŝƉĂƟŽŶ��ŽƐƚ 
dŚĞ�ĐŽƐƚ�ŝŶĐůƵĚĞƐ�ŶŽƚĞƐ͕�ĐĞƌƟĮĐĂƚĞ�ĂŶĚ�ĐŽīĞĞ�ďƌĞĂŬƐ͘ 

sĞŶƵĞ͗���/d���ŽŶĨĞƌĞŶĐĞ��ĞŶƚĞƌ͕ 
ϭϲ�/ŵǀƌŽƵ�^ƚƌĞĞƚ͕ 
ϭϬϱϱ�EŝĐŽƐŝĂ 
 
�ĂƚĞƐ�ĂŶĚ�dŝŵĞƐ 

 7RWDO 
&RVW 

+5'$ 
6XEVLG\ 

1HW 
&RVW 

WĂƌƟĐŝƉĂƟŽŶ��ŽƐƚ ΦϴϬϬ ΦϱϭϬ ΦϮϵϬ 

&Žƌ�hŶĞŵƉůŽǇĞĚ�� WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƵƐ 

'DWHV 7LPHV 

dŚƵƌƐĚĂǇ͕�ϭϳͬϭϭͬϮϬϮϬ ϴ͗ϭϱ—ϭϰ͗ϰϱ 

dŚƵƌƐĚĂǇ͕�ϮϰͬϭϭͬϮϬϮϬ ϴ͗ϭϱ—ϭϰ͗ϰϱ 

dŚƵƌƐĚĂǇ͕�ϬϭͬϭϮͬϮϬϮϬ ϴ͗ϭϱ—ϭϰ͗ϰϱ 

dŚƵƌƐĚĂǇ͕�ϬϴͬϭϮͬϮϬϮϬ ϴ͗ϭϱ—ϭϰ͗ϰϱ 

dŚƵƌƐĚĂǇ͕�ϭϱͬϭϮͬϮϬϮϬ ϴ͗ϭϱ—ϭϰ͗ϰϱ 
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0RWLRQ�*UDSKLFV�	�
$QLPDWLRQ 

 
8QLW������KRXUV� 

9LGHR�:RUNIORZ�%DVLFV� 

· 8QGHUVWDQGLQJ�0RWLRQ�*UDSKLFV 
0RWLRQ�*UDSKLF�%UHDNGRZQ 
,QWURGXFWLRQ�WR�PRWLRQ�SULQFLSOHV 
&ROOHFWLQJ�LQIRUPDWLRQ�IRU�WKH�EXLOGLQJ�RI�WKH�YLGHR 
2UJDQL]H�ILOHV�IRU�RSWLPDO�ZRUNIORZ 
+RZ�WR�ILQG�LQVSLUDWLRQ�DQG�WUDQVODWLQJ�LW�LQWR�YLVXDO�
UHSUHVWDWLRQ� 

 
· *HWWLQJ�WR�NQRZ�WKH�:RUNIORZ 

2UJDQL]DWLRQ�RI�WKH�FRPPXQLFDWLRQ�VWUDWHJ\� 
6HOHFWLRQ�RI�D�VWRU\�DFFRUGLQJ�RI�WKH�DLP 
,PSRUWLQJ�	�RUJDQL]LQJ�PHGLD 
:RUNLQJ�ZLWK�WKH�WLPHOLQH 
&UHDWLQJ�FRPSRVLWLRQV 

 
· &UHDWLQJ�D�%DVLF�9LGHR� 

$SSO\�WH[W�HIIHFWV 
$SSO\�D�WH[W�DQLPDWLRQ�SUHVHW 
$GMXVW�WKH�WLPH�UDQJH�RI�D�WH[W�DQLPDWLRQ�SUHVHW 
3UHFRPSRVH�OD\HUV�� 

 
· *URXS�([HUFLVH�� 

&UHDWLQJ�WKH�ZRUNIORZ�IRU�WKH�SURPRWLRQ�RI�D�SURG�
XFW��EUDLQVWRUPLQJ�IRU�WKH�ZULWLQJ�RI�WKH�SURPRWLRQ�
DO�WH[W��ZULWLQJ�RI�SURPRWLRQDO�WH[W��DQG�FRPSRVL�
WLRQ�RI�D�EDVLF�9LGHR�ZLWK�SUHVHW�DQLPDWLRQV�� 

 
8QLW������KRXUV� 
 
7KH�6WRS�PRWLRQ�WHFKQLTXH�LQ�DQLPDWLRQ� 
 
· :KDW�LV�WKH�VWRS�PRWLRQ�WHFKQLTXH" 
 
· &UHDWLQJ�D�VWRU\�ERDUG�XVLQJ�WH[W�DQG�VKDSHV 
 
· $QLPDWLQJ�7H[W�XVLQJ�WKH�VWRS�PRWLRQ�WHFK�

QLTXH 
&UHDWH�DQG�DQLPDWH�WH[W�OD\HUV 
6W\OL]H�WH[W 
$SSO\�DQG�FXVWRPL]H�WH[W�DQLPDWLRQ�SUHVHWV 
$QLPDWH�WH[W�XVLQJ�NH\IUDPHV 

 

 
· $QLPDWLQJ�6KDSH�/D\HUV�XVLQJ�WKH�VWRS�PRWLRQ�

WHFKQLTXH 
8VH�SDWK�RSHUDWLRQV�WR�WUDQVIRUP�VKDSHV� 
$QLPDWH�VKDSHV� 
5HSHDW�VKDSHV� 

 
· ([HUFLVH��8VLQJ�WKH�VWRS�PRWLRQ�WHFKQLTXH�WR�FUH�

DWH�D�YLGHR�SURPRWLQJ�D�VHUYLFH�LQ�D�FUHDWLYH�PDQ�
QHU�E\�FUHDWLQJ� 

à 7KH�VFHQDULR 
à :RUNIORZ 
à 6WRU\OLQH 
à ,PSOHPHQWDWLRQ�XVLQJ�DQLPDWHG�WH[W�DQG�OD\�

HUV� 
 

8QLW������KRXUV�� 

$QLPDWLQJ�FKDUDFWHUV�DQG�REMHFWV�E\�PDNLQJ�XVH�RI�

WKH�ULJKW�PDWHULDOV�DQG�VW\OH� 

· &RPPXQLFDWLRQ�6WUDWHJ\�RSWLRQV�IRU�6WRU\�WHOO�
LQJ� 

 
· 6HOHFWLRQ�RI�WKH�ULJKW�VWRU\�DOLJQHG�WR�FRPPX�

QLFDWLRQ�VWUDWHJ\ 
 
· 6WXG\LQJ�0RYHPHQW�IURP�YDULRXV�VRXUFHV 
 
· &UHDWLQJ�D�VWRU\�ZLWK�DQLPDWHG�FKDUDFWHUV�DQG�

REMHFWV�XVLQJ�/D\HUV�DQG�0DVNV 
 

à $QLPDWLQJ�/D\HUV�� 
&UHDWLQJ�6ROLG�OD\HUV 
:RUNLQJ�ZLWK�9HFWRU�OD\HUV 
8QGHUVWDQGLQJ�1XOO�OD\HUV 

 
à 0DVNV 

&UHDWLQJ�PDVNV 
&RPELQLQJ�PDVNV 
0RGLI\LQJ�PDVN�SURSHUWLHV 

 
 
 
 



 

 

0DNLQJ�7UDLQLQJ� 
DQ�HQMR\DEOH�H[SHULHQFH 
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'HOLYHULQJ�WUDLQLQJ�VLQFH����� 

0RWLRQ�*UDSKLFV�	�
$QLPDWLRQ 

&DVH�6WXG\��3URPRWLQJ�ILQDQFLDO�VHUYLFHV�LQ�D�FUHDWLYH�
ZD\� 

· &RPPXQLFDWLRQ�6WUDWHJ\�–�7KH�ULJKW�VWRU\�OLQH 
· 6HWWLQJ�XS�WKH�VFHQDULR 
· :RUNIORZ� 

 

8QLW������KRXUV� 
3KRWR-UHDO�DQLPDWLRQV�-�'HIRUPLQJ�SDUW�RI�DQ�LPDJH�
DFFRUGLQJ�WR�WKH�SRVLWLRQV�RI�SLQV�� 

· 3KRWR-UHDO�3XSSHW�3LQ�DQLPDWLRQ 
'LVWRUWLQJ�PHVK�WR�FUHDWH�PRWLRQ 
6WDUFKLQJ 
&RQWUROOLQJ�GHSWK 
([SUHVVLRQV�RQ�3XSSHW�3LQV 
8VLQJ�3XSSHW�SLQV�HIIHFWLYHO\�ZLWK�SKRWRV 
 

/DE��&UHDWLQJ�D�SKRWRUHDO�YLGHR�SURPRWLQJ�D�KRWHO�XVLQJ�
DQ�DQLPDWHG�FKDUDFWHU� 
 

8QLW������KRXUV� 
&RPSRVLWLQJ 	�0DWWHV�DV�WKH�ILQDO�VWHS�RI�
WKH 9); SLSHOLQH� 

· &RPSRVLWLQJ� 
8QGHUVWDQGLQJ�&RPSRVLWLQJ 
,QWHJUDWLQJ�GLJLWDO�DVVHWV�ZLWK�OLYH-DFWLRQ�IRRWDJH 

 
· 0DWWHV 

8QGHUVWDQGLQJ�0DWWHV 
7\SHV�RI�0DWWHV 
8VLQJ�/XPD�NH\V 
0DNLQJ�7UDFN�PDWWHV 
8QGHUVWDQGLQJ�&KDQQHOV 

 
· 3URIHVVLRQDO�&RPSRVLWLQJ 

$GYDQFHG�.H\LQJ 
6LPXODWLQJ�OLJKW�HIIHFWV 
0DWFKLQJ�ORRNV�DQG�JUDLQ 

 
 
 
 

· 0RWLRQ�7UDFNLQJ�	�6WDELOLVDWLRQ 
0XOWLSOH�SRLQW�7UDFNLQJ 
6WDELOLVLQJ�PRYHPHQW 
0DVN�7UDFNLQJ 
&DPHUD�7UDFNLQJ 

 
/DE��&UHDWLRQ�RI�D�SURPRWLRQDO�YLGHR�XVLQJ�DQ�DQLPDWHG�
FKDUDFWHU�DQG�UHDO�YLGHR�IRRWDJH� 
 
 
 



5HJLVWUDWLRQ�)RUP� 

6HPLQDU�&RGH��('��%���—�7LWOH���DŽƟŽŶ�'ƌĂƉŚŝĐƐ�ĂŶĚ��ŶŝŵĂƟŽŶ�dĞĐŚͲ
ŶŝƋƵĞƐ�ĨŽƌ�^ƵĐĐĞƐƐĨƵů�WƌŽŵŽƟŽŶĂů�sŝĚĞŽƐ� 

6WDUW�'DWH������������ 

Ƨ��2UJDQL]DWLRQ¶V�GHWDLOV��LI�DSSOLFDEOH� 

&RPSDQ\�2UJDQL]DWLRQ��  6L]H� Ŀ6PDOO Ŀ0HGLXP� Ŀ/DUJH� 

(FRQRPLF�$FWLYLW\��  7HOHSKRQH��  )D[�  

$GGUHVV��  3RVWDO�&RGH��    

3HUVRQ�UHVSRQVLEOH�IRU�WKH�
UHJLVWUDWLRQ����  

(PDLO�  

'LUHFW�7HOHSKRQH�� 

ƨ��3DUWLFLSDQW¶V�GHWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��  (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�LQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ�7KH\�ZLOO�SDUWLFLSDWH�WR�WKH�VHPLQDU�PRUH�WKDQ�RQH�SDUWLFLSDQWV��,Q�WKLV�FDVH�SOHDVH�ILOO�LQ�WKH�VHFRQG�SDJH�DV�ZHOO�� 

 

'��7HUPV�DQG�FRQGLWLRQV�IRU�SDUWLFLSDWLRQ�RQ�(',7&�VHPLQDUV 
�� 7KH�FRPSDQ\�DFFHSWV�UHJLVWUDWLRQV�IRU�SDUWLFLSDWLRQ�LQ�WKH�VHPLQDUV�DW�OHDVW���ZRUNLQJ�GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHPLQDU��(',7&�GRHV�QRW�FRPPLW�WR�
DFFHSW�DQ\�UHJLVWUDWLRQV�UHFHLYHG�LQ�OHVV�WKDQ���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP� 

�� :ULWWHQ�FDQFHOODWLRQV�UHFHLYHG���ZRUNLQJ�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP�DUH�DFFHSWHG�DQG�LQ�WKH�FDVH�ZKHUH�D�SD\PHQW�KDV�EHHQ�PDGH�E\�
WKH� FOLHQW�� WKH� IXOO� DPRXQW� LV� UHLPEXUVHG� WR� WKH� FOLHQW�� &DQFHOODWLRQV� WKDW� GR� QRW� PHHW� WKH� DERYH� WHUP� DUH� LQYRLFHG�� 7KH� FOLHQW� PD\� UHSODFH� WKH�
SDUWLFLSDQWV��SURYLGHG�WKDW�WKH\�PHHW�WKH�FULWHULD�IRU�SDUWLFLSDWLRQ�RQ�WKLV�SURJUDP�� 

�� 7KH�FRPSDQ\�KDV�WKH�ULJKW�WR�FDQFHO�RU�SRVWSRQH�D�WUDLQLQJ�SURJUDP�XS�WR�RQH�GD\�EHIRUH�WKH�VWDUW�GDWH�RI�WKH�SURJUDP��$OO�SUHSD\PHQWV�DUH�UHWXUQHG�
WR�FOLHQWV� 

�� $OO�UHJLVWUDWLRQV�DUH�VWULFWO\�SUHSDLG�H[FHSW�FUHGLW�FXVWRPHUV��(',7&�ZLOO�QRW�DOORZ�WKH�HQWU\�RI�SDUWLFLSDQWV�LQ�WKH�FODVV�XQOHVV�WKHLU�ILQDQFLDO�REOLJDWLRQV�
KDYH�EHHQ�VHWWOHG�� 

�� (',7&�ZLOO�LQIRUP�WKH�FOLHQW�XSRQ�UHFHLSW�RI�WKH�DSSOLFDWLRQ�IRUP��:ULWWHQ�FRQILUPDWLRQ�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�WUDLQLQJ�SURJUDP�ZLOO�EH�VHQW�ZLWKLQ�
�-�� GD\V� EHIRUH� WKH� VWDUW� GDWH� RI� WKH� VHPLQDU�� ,Q� H[FHSWLRQDO� FDVHV� ZULWWHQ� FRQILUPDWLRQ� PD\� EH� VHQW� RQH� GD\� EHIRUH� WKH� VWDUW� RI� WKH� SURJUDP��
3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�FRQWDFW�WKH�FRPSDQ\�LQ�FDVH�WKH\�GLG�QRW�UHFHLYH�WKH�FRQILUPDWLRQ�� 

�� 3DUWLFLSDQWV�ZLWK�OHVV�WKDQ�����DWWHQGDQFH�FDQQRW�EH�VXEVLGL]HG�E\�WKH�+5'$�DQG�LQ�WKLV�FDVH�WKH�SDUWLFLSDQWV��RU�WKHLU�FRPSDQ\��ZLOO�KDYH�WR�SD\�WKH�
DPRXQW�RI�WKH�VXEVLG\��LQ�DGGLWLRQ�WR�WKHLU�RZQ�SD\PHQW�DPRXQW�� 

�� ,Q�FDVH�RI�VXEVLGL]HG�SURJUDPV�E\�WKH�+5'$�DOO�WKH�UHTXLUHG�IRUPV�RI�+5'$�PXVW�EH�VHQW�WR�(',7&�EHIRUH�WKH�VWDUW�RI�WKH�WUDLQLQJ�SURJUDP��(',7&�ZLOO�
QRW�DOORZ�WKH�HQWU\�RI�SDUWLFLSDQWV�LQ�WKH�FODVV�XQOHVV�WKH�+5'$�IRUPV�KDYH�EHHQ�VXEPLWWHG�WR�(',7&� 

�� &HUWLILFDWHV� RI� SDUWLFLSDWLRQ�ZLOO� EH� JLYHQ� WR� SDUWLFLSDQWV� DIWHU� WKH� FRPSOHWLRQ� RI� WKH� FRXUVH� SURYLGHG� WKDW� WKHLU� ILQDQFLDO� REOLJDWLRQV� DQG� REOLJDWLRQV�
UHJDUGLQJ�+5'$�IRUPV�DUH�VHWWOHG��2WKHUZLVH�FHUWLILFDWHV�ZLOO�EH�PDLOHG�DV�VRRQ�DV�WKH�DERYH�REOLJDWLRQV�DUH�VHWWOHG�� 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  

Ŀ:H�DJUHH�ZLWK�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV� 
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&��3DUWLFLSDWLRQ�&RVW�� 
3$57,&,3$7,21�,1�7+(�6(0,1$5�,6�35(3$,'���DW�OHDVW�WKUHH�GD\V�EHIRUH�WKH�VWDUW�RI�WKH�VHPLQDU� 

3OHDVH�LQYRLFH�Ŀ7KH�SDUWLFLSDQW����Ŀ7KH�FRPSDQ\ &UHGLW�&XVWRPHU�1XPEHU��LI�DSSOLFDEOH�� 

Ŀ��)RU�SDUWLFLSDQWV�HQWLWOHG�WKH�+XPDQ�5HVRXUFHV�'HYHORSPHQW�$XWKRULW\�VXEVLG\��+5'$��� ¼���� 

Ŀ��)RU�SDUWLFLSDQWV�QRW�HQWLWOHG�WKH�+XPDQ�5HVRXUFHV�'HYHORSPHQW�$XWKRULW\�VXEVLG\��+5'$��� ¼���� 

&KHTXHV�PXVW�EH�LVVXHG�WR�(',7&�/WG�DQG�SD\PHQW�FDQ�EH�PDGH�GLUHFWO\�WKURXJK�GHSRVLW�WR�WKH�DFFRXQW�RI�WKH�FRPSDQ\ 

$FFRXQW�1DPH��(',7&�/7'��������������������������������������������������$FFRXQW�1XPEHU�����-��-������-�� � 
ƭƨƧƱ�&<�������������������������������� �����������������������6:,)7�%,&�+(%$&<�1 � 



ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

ƨ��3DUWLFLSDQW¶V�'HWDLOV���� 

Ŀ0U����Ŀ0V 1DPH  6XUQDPH  

7LWOH��-RE�3RVLWLRQ��   (PDLO�  

-RE�GHVFULSWLRQ��  7HOHSKRQH�0RELOH�  )D[�  

5HDVRQV�IRU�SDUWLFLSDWLQJ�RQ�WKH�
VHPLQDU��� 

 

3OHDVH�ILOO�WKLV�VHFWLRQ�LI�WKHUH�DUH�VSHFLDO�UHTXHVWV�IRU�WKH�OXQFK�SURYLGHG��RQO\�LQ�WKH�FDVH�WKDW�OXQFK�LV�LQFOXGHG� 
Ŀ)DVWLQJ��Ŀ9HJHWDULDQ�Ŀ9HJDQ 

Ŀ:H�DJUHH�ZLWK�WKH�DERYH�WHUPV�DQG�FRQGLWLRQV� 

6LJQDWXUH� 'DWH� 

6WDPS��LQ�FDVH�RI�FRPSDQ\��  

5HJLVWUDWLRQ�)RUP� 
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